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Preserve at Savannah Lakes Community Development District 
OFFICE OF THE DISTRICT MANAGER 

2300 Glades Road, Suite 410W●Boca Raton, Florida 33431 
Phone: (561) 571-0010●Toll-free: (877) 276-0889●Fax: (561) 571-0013 

February 8, 2024 

Board of Supervisors 
Preserve at Savannah Lakes Community Development District 

Dear Board Members: 

The Board of Supervisors of the Preserve at Savannah Lakes Community Development District 
will hold a Regular Meeting on February 15, 2024 at 11:15 a.m., or as soon thereafter as the 
matter may be heard, at the Verano Social Clubhouse, 10291 SW Visconti Way, Port St. Lucie, 
Florida 34986. The agenda is as follows: 

1. Call to Order/Roll Call 

2. Public Comments 

3. Acceptance of Resignation of Candice Bain, Seat 4; Term Expires November 2024 

4. Consider Appointment of William Fife to Fill Unexpired Term of Seat 4 

• Administration of Oath of Office 

5. Consideration of Resolution 2024-01, Appointing and Removing Officers of the District 
and Providing for an Effective Date 

6. Update: Required Ethics Training and Form 1 Disclosure Filing 

7. Presentation of Audited Annual Financial Report for Fiscal Year Ended September 30, 
2022, Prepared by Berger, Toombs, Elam, Gaines & Frank 

8. Consideration of Resolution 2024-02, Hereby Accepting the Audited Financial Report for 
the Fiscal Year Ended September 30, 2022 

9. Ratification of Letter Agreement for Real Estate Rights for Lighting 

10. Ratification of Gig Fiber, LLC Outdoor Solar Lighting Service Agreement 

11. Consideration of Resolution 2024-03, Designating a Date, Time, and Location for 
Landowners’ Meeting; Providing for Publication, Providing for an Effective Date 

12. Consideration of EMMA Filing Assistance Software as a Service License Agreement  

ATTENDEES: 
Please identify yourself each 
time you speak to facilitate 
accurate transcription of 
meeting minutes. 
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13. Acceptance of Unaudited Financial Statements as of December 31, 2023 

14. Approval of August 17, 2023 Public Hearings and Regular Meeting Minutes 

15. Staff Reports 

 A. District Counsel: Kutak Rock LLP 

 B. District Engineer: Culpepper & Terpening, Inc. 

 C. District Manager: Wrathell, Hunt and Associates, LLC 

• NEXT MEETING DATE: March 21, 2024, immediately following Solaeris CDD 
Meeting at 11:15 AM 

o QUORUM CHECK 

SEAT 1 JON SEIFEL  IN PERSON   PHONE  NO 

SEAT 2 MICHAEL CAPUTO  IN PERSON  PHONE  NO 

SEAT 3 TIMOTHY SMITH  IN PERSON  PHONE  NO 

SEAT 4 WILLIAM FIFE  IN PERSON  PHONE  NO 

SEAT 5 JUSTIN FRYE  IN PERSON   PHONE  NO 

16. Board Members’ Comment/Requests  

17. Public Comments 

18. Adjournment 

If you should have any questions or concerns, please do not hesitate to contact me directly at 
(561) 346-5294 or Andrew Kantarzhi at (415) 516-2161. 

Sincerely, 

Cindy Cerbone 
District Manager  

FOR BOARD MEMBERS AND STAFF TO ATTEND BY TELEPHONE 
CALL-IN NUMBER: 1-888-354-0094 

PARTICIPANT PASSCODE: 867 327 4756 

□ □ □ 
□ □ □ 
□ □ □ 
□ □ □ 
□ □ □ 
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To: 

From: 

Date: 

NOTICE OF TENDER OF RESIGNATION 

Board of Supervisors 
Preserve at Savannah Lakes Community Development District 
Attn: District Manager 
2300 Glades Road, Suite 410W 
Boca Raton, Florida 33431 

{ua_rdi~~ &, '11 
Printed Name 

I hereby tender my resignation as a member of the Board of Supervisors of the Preserve 
at Savannah Lakes Community DevelopmentDistrict. My tendered resignation will be 
deemed to be effective as of the time a quorum of the remaining members of the Board 
of Supervisors accepts it at a duly noticed meeting of the Board of Supervisors. 

I certify that this Notice of Tender of Resignation has been executed by me and L...~.y 
personally presented at a duly noticed meeting of the Board of Supervisors, L!::J 
scanned and electronically transmitted to gillyardd@whhassociates.com or[_] faxed to 
561-571-0013 and agree that the executed original shall be binding and enforceable and 
the fax or email copy shall be binding and enforceable as an original. 

Signature 

mailto:gillyardd@whhassociates.com
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RESOLUTION 2024-01 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE 
PRESERVE AT SAVANNAH LAKES COMMUNITY DEVELOPMENT 
DISTRICT APPOINTING AND REMOVING OFFICERS OF THE 
DISTRICT AND PROVIDING FOR AN EFFECTIVE DATE. 

 
 WHEREAS, the Preserve at Savannah Lakes Community Development District (the 
“District”) is a local unit of special-purpose government created and existing pursuant to Chapter 
190, Florida Statutes; and  
 
 WHEREAS, the District’s Board of Supervisors desires to appoint and remove Officers of 
the District. 

 
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 
SUPERVISORS OF PRESERVE AT SAVANNAH LAKES COMMUNITY 
DEVELOPMENT DISTRICT THAT: 

 

 SECTION 1. The following is/are appointed as Officer(s) of the District effective 
February 15, 2024: 

 is appointed Chair 

 is appointed Vice Chair 

 is appointed Assistant Secretary 

 is appointed Assistant Secretary 

 is appointed Assistant Secretary 

 SECTION 2. The following Officer(s) shall be removed as Officer(s) as of February 15, 
2024: 

Candice Bain  Assistant Secretary 
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SECTION 3.  The following prior appointments by the Board remain unaffected by this 
Resolution: 

 

Craig Wrathell is Secretary 

Cindy Cerbone is Assistant Secretary 

Andrew Kantarzhi is Assistant Secretary 

Craig Wrathell is Treasurer 

Jeff Pinder is Assistant Treasurer 

PASSED AND ADOPTED THIS 15TH DAY OF FEBRUARY, 2024. 
 
ATTEST:  PRESERVE AT SAVANNAH LAKES 

COMMUNITY DEVELOPMENT DISTRICT 
 
 
 
________________________________  ________________________________ 
Secretary/Assistant Secretary    Chair/Vice Chair, Board of Supervisors 
 



PRESERVE AT 
SAVANNAH LAKES 
COMMUNITY DEVELOPMENT DISTRICT 

6 



Daphne Gillyard 

From: 

Sent: 
To: 
Subject: 

Kutak Rock Development and Improvement Districts Group 
< communications@kutakrock.com > 

Friday, January 5, 2024 4:49 PM 
Cindy Cerbone 
Ethics Training 2024 

I You don't often get email from communications@kutakrock.com. Learn why this is important 

KUTAKROCK 

District Managers, 

As of January 1, 2024, all Board Supervisors of Florida Community special districts are required to 
complete four (4) hours of ethics training each year that addresses at a minimum, s. 8, Art II of the 
State Constitution , the Code of Ethics for Public Officers and Employees , and the publ ic records and 
public meetings laws of Florida. The purpose of this emai l is to notify you of free , on -demand resources 
available to Board Supervisors to satisfy this requirement Further information regarding the requisite 
training is available on the Florida Commission on Ethics' ("COE") website. 

Please share this information with Board Supervisors or include in the next available agenda package. 
As always, if you have any questions, please do not hesitate to reach out to your Kutak Rock attorney. 

Free Training Resources 

1 



The COE has produced several free , online training tutorials that will satisfy the ethics component of 
the annual training. The on-demand videos are available at the link below. Further, the website provides 
additional links to resources that Supervisors can access to complete the training requirements. 

Florida Commission on Ethics Training Resources 

Please note that the CO E-produced content only provides free training for the ethics component of the 
annual training. However, the Office of the Attorney General of the State of Florida offers a free, two­
hour online audio course that covers the Sunshine Law and Public Records Act components of the 
requisite training. The on-demand audio course is available at the link below. 

Office of the Attorney General Training Resources 

Compliance 

Each year when Supervisors complete the required financial disclosure form (Form 1 Statement of 
Financial Interests), Supervisors must mark a box confirming that he or she has completed the ethics 
training requirements. At this time there is no requirement to submit a certificate ; however, the COE 
advises that Supervisors keep a record of all trainings completed (including date and time of 
completion) , in the event Supervisors are ever asked to provide proof of completion . The training is a 
calendar year requirement and corresponds to the form year. So, Supervisors wi ll not report their 2024 
training until they fill out their Form 1 for the 2025 year. 

We have received multiple inquiries as to whether Board Supervisors are required to annually file Form 
6 in addition to Form 1. Currently , Board Supervisors continue to be exempt from the requirement to 
file Form 6. 

Finally , with respect to the annual filing of Form 1, beginning this year the Commission on Ethics will 
be requiring electronic submission of Form 1. Filers , including Board Supervisors, should be receiving 
an email directly from the Commission on Ethics, providing detailed information about the electronic 
filing process and the upcoming deadline of Ju ly 1, 2024. Note the submission of the forms will no 
longer be handled through county Supervisor of Election 's offices. 

Kutak Rock's Development and Improvement Districts Practice Group 

Kutak Rock's Florida Development and Improvement Districts 
Practice Group 

Jonathan Johnson 

Partner 

(850) 264-6882 
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Lindsay Whelan 

Partner 

(850) 692-7308 

https://fmiro,,;kr,..lnil..�c.ar


Joseph Brown 

Partner 

(850) 692-7303 

Michael Eckert 

Partner 

(850) 567-0558 

Tucker Mackie 

Partner 

(850) 692-7300 

Alyssa Willson 

Partner 

(850) 661-9973 

Bennett Davenport 

Associate 

(850) 692-7300 

Kate John 

Associate 

(850) 692-7330 

Michelle Rigoni 

Associate 

(850) 692-7310 
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Katie Buchanan 

Partner 

(850) 294-5184 

Wesley Haber 

Partner 

(850) 566-3413 

Sarah Sandy 

Partner 

(850) 556-5947 

Jere Earlywine 

Of Counsel 

(850) 692-7300 

Ryan Dugan 

Associate 

(850) 692-7333 

Kyle Magee 

Associate 

(850) 692-7300 

Ashley Ligas 

Attorney 

(850) 692-7300 

https://IJa.JjMid.J.ij


Cheryl Stuart 

Attorney 

(850) 692-7300 00 

kutakrock.com 

Betty Zachem 

Attorney 

(850) 692-7300 

Update your preferences I Unsubscribe I Forward to a friend I View Online 

This is a publ ication of Kutak Rock LLP. It is intended to notify our clients and friends of current events and provide 

general information . 

This is not intended, nor should it be used , as specific legal advice , and it does not create an attorney-client 

re lationsh ip. 

© Kulak Rock LLP 2024 - All Rights Reserved . Th is communication could be considered advertising in some 

jurisd ictions . 
The choice of a lawyer is an important decision and should not be based solely upon advertisements. 

107 W College Ave, Tallahassee, Florida 32301 

00 
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General Information

Mr Thomas Dean ZimmermanName:

County:

Address: 6233 Dolostone Drive, Lakeland, FL 33811

Polk

AGENCY INFORMATION

Organization Suborganization Title

Towne Park Community Development District Board of Supervisors Assistant Secretary

PID 305031

Name of Source of Income Source's Address Description of the Source's 
Principal Business Activity

DFAS 8899 E 56th Street, Indianapolis, IN Military Retired Pay

Social Security Administration 550 Commerce Dr., Lakeland FL 33813 Social Security Retired Pay

PRIMARY SOURCE OF INCOME (Over $2,500) (Major sources of income to the reporting person) 
(If you have nothing to report, write “none” or “n/a”)

Primary Sources of Income

THIS STATEMENT REFLECTS YOUR FINANCIAL INTERESTS FOR CALENDAR YEAR ENDING DECEMBER 31,  2023 .

Disclosure Period

Printed from the Florida EFDMS System Page 1 of 4

2023 Form 1 - Statement of Financial Interests
Filed with COE: 01/05/2024



Name of Business Entity Name of Major Sources of  
Business' Income Address of Source Principal Business 

Activity of Source 

N/A

SECONDARY SOURCES OF INCOME (Major customers, clients, and other sources of income to businesses owned by the reporting 
person) (If you have nothing to report, write “none” or “n/a”)

Secondary Sources of Income

REAL PROPERTY (Land, buildings owned by the reporting person) 
(If you have nothing to report, write “none” or “n/a”)

Location/Description

N/A

Real Property

Intangible Personal Property

INTANGIBLE PERSONAL PROPERTY (Stocks, bonds, certificates of deposit, etc. over $10,000) 
(If you have nothing to report, write “none” or “n/a”)

Type of Intangible Business Entity to Which the Property Relates 

Mutual Funds Edward Jones

401K General Dynamics Information Technology

Printed from the Florida EFDMS System Page 2 of 4

2023 Form 1 - Statement of Financial Interests
Filed with COE: 01/05/2024

I I I I I 
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Name of Creditor Address of Creditor

Lakeview Flagstar Bank PO Box 619063, Dallas, TX 75261-9063

LIABILITIES (Major debts valued over $10,000):
(If you have nothing to report, write “none” or “n/a”)

Liabilities

Interests in Specified Businesses

Business Entity # 1

N/A

INTERESTS IN SPECIFIED BUSINESSES (Ownership or positions in certain types of businesses) 
(If you have nothing to report, write “none” or “n/a”)

Training

Based on the office or position you hold, the certification of training required under Section 112.3142, F.S., is not applicable to 
you for this form year.

Printed from the Florida EFDMS System Page 3 of 4

2023 Form 1 - Statement of Financial Interests
Filed with COE: 01/05/2024

I I I 



Digitally signed: 01/05/2024

Signature of Filer

Filed with COE: 01/05/2024

Thomas Dean Zimmerman

Printed from the Florida EFDMS System Page 4 of 4

2023 Form 1 - Statement of Financial Interests
Filed with COE: 01/05/2024

Digitally signed: 01/05/2024

Signature of Filer

Filed with COE: 01/05/2024

Thomas Dean Zimmerman

Printed from the Florida EFDMS System Page 4 of 4

2023 Form 1 - Statement of Financial Interests
Filed with COE: 01/05/2024



General Information

Name:

County:

Address:

AGENCY INFORMATION

Organization Suborganization Title

PID

Name of Source of Income Source's Address Description of the Source's 
Principal Business Activity

PRIMARY SOURCE OF INCOME (Over $2,500) (Major sources of income to the reporting person) 
(If you have nothing to report, write “none” or “n/a”)

Primary Sources of Income

THIS STATEMENT REFLECTS YOUR FINANCIAL INTERESTS FOR CALENDAR YEAR ENDING DECEMBER 31,  2023 .

Disclosure Period

Printed from the Florida EFDMS System Page 1 of 4
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PID

Name of Source of Income Source's Address Description of the Source's 
Principal Business Activity

PRIMARY SOURCE OF INCOME (Over $2,500) (Major sources of income to the reporting person) 
(If you have nothing to report, write “none” or “n/a”)

Primary Sources of Income
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Name of Business Entity Name of Major Sources 
of  Business' Income Address of Source Principal Business 

Activity of Source 

SECONDARY SOURCES OF INCOME (Major customers, clients, and other sources of income to businesses owned by the reporting 
person) (If you have nothing to report, write “none” or “n/a”)

Secondary Sources of Income

REAL PROPERTY (Land, buildings owned by the reporting person) 
(If you have nothing to report, write “none” or “n/a”)

Location/Description

Real Property

Intangible Personal Property

INTANGIBLE PERSONAL PROPERTY (Stocks, bonds, certificates of deposit, etc. over $10,000) 
(If you have nothing to report, write “none” or “n/a”)

Type of Intangible Business Entity to Which the Property Relates 

Printed from the Florida EFDMS System Page 2 of 4

2023 Form 1 - Statement of Financial Interests
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Name of Business Entity Name of Major Sources 
of  Business' Income Address of Source Principal Business 

Activity of Source 

SECONDARY SOURCES OF INCOME (Major customers, clients, and other sources of income to businesses owned by the reporting 
person) (If you have nothing to report, write “none” or “n/a”)

Secondary Sources of Income

REAL PROPERTY (Land, buildings owned by the reporting person) 
(If you have nothing to report, write “none” or “n/a”)

Location/Description

Real Property

Intangible Personal Property

INTANGIBLE PERSONAL PROPERTY (Stocks, bonds, certificates of deposit, etc. over $10,000) 
(If you have nothing to report, write “none” or “n/a”)

Type of Intangible Business Entity to Which the Property Relates 
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Name of Creditor Address of Creditor

LIABILITIES (Major debts valued over $10,000):
(If you have nothing to report, write “none” or “n/a”)

Liabilities

Interests in Specified Businesses

Business Entity # 1

INTERESTS IN SPECIFIED BUSINESSES (Ownership or positions in certain types of businesses) 
(If you have nothing to report, write “none” or “n/a”)

Training

Based on the office or position you hold, the certification of training required under Section 112.3142, F.S., is not applicable to 
you for this form year.

Printed from the Florida EFDMS System Page 3 of 4
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Training

Based on the office or position you hold, the certification of training required under Section 112.3142, F.S., is not applicable to 
you for this form year.
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Digitally signed: 

Signature of Filer

Filed with COE: 

Printed from the Florida EFDMS System Page 4 of 4

2023 Form 1 - Statement of Financial Interests

E-FILI
NG SAMPLE

MP
Digitally signed: 

Signature of Filer

Filed with COE: 

Printed from the Florida EFDMS System Page 4 of 4

2023 Form 1 - Statement of Financial Interests

E-FILI
NG SAMPLE

MP



 
 

 

PRESERVE AT 
SAVANNAH LAKES 
COMMUNITY DEVELOPMENT DISTRICT 

7 



  Preserve at Savannah Lakes Community Development District 

ANNUAL FINANCIAL REPORT 

 September 30, 2022 



 

Preserve at Savannah Lakes Community Development District  
 

ANNUAL FINANCIAL REPORT 
 

 September 30, 2022 
 

                                                          TABLE OF CONTENTS  
       
                                                                                                                                          Page 
  Number 
 
REPORT OF INDEPENDENT AUDITOR’S  1-3 
 
MANAGEMENT’S DISCUSSION AND ANALYSIS 4-8 
 
BASIC FINANCIAL STATEMENTS: 
 Government-wide Financial Statements: 
  Statement of Net Position 9 
  Statement of Activities 10 
 Fund Financial Statements: 
  Balance Sheet – Governmental Funds 11 
  Reconciliation of Total Governmental Fund Balances 
   to Net Position of Governmental Activities 12 
  Statement of Revenues, Expenditures and Changes in Fund 
   Balances – Governmental Funds 13 
  Reconciliation of the Statement of Revenues, Expenditures  
   and Changes in Fund Balances of Governmental Funds 
   to the Statement of Activities 14 
  Statement of Revenues, Expenditures and Changes in Fund 
   Balances – Budget and Actual – General Fund 15 
 
 Notes to Financial Statements 16-23 
 
INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER  
 FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 
  BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN  
 ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 24-25 
 
MANAGEMENT LETTER 26-28 
 
 
 
 
 
 
 



- 1 - 

 
 
 
 
 
 

 
 

REPORT OF INDEPENDENT AUDITORS  
 
 
To the Board of Supervisors 
Preserve at Savannah Lakes Community Development District 
City of Fort Pierce, Florida  
 
 
Report on Audit of the Financial Statements 
 
Opinion 
 
We have audited the financial statements of the governmental activities and each major fund of 
Preserve at Savannah Lakes Community Development District (the “District”), as of and for the 
11 months ended September 30, 2022, and the related notes to financial statements, which 
collectively comprise the District’s basic financial statements as listed in the table of contents.   
 
In our opinion, the accompanying financial statements present fairly, in all material respects, the 
respective financial position of the governmental activities and each major fund of Preserve at 
Savannah Lakes Community Development District as of September 30, 2022, and the respective 
changes in financial position and the budgetary comparison for the General Fund for the 11 
months then ended in accordance with accounting principles generally accepted in the United 
States of America.   
 
Basis for Opinion 
 
We conducted our audits in accordance with auditing standards generally accepted in the United 
States of America (GAAS), and the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States.  Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities for 
the Audit of the Financial Statements section of our report.  We are required to be independent of 
the District and to meet our other ethical responsibilities, in accordance with the relevant ethical 
requirements relating to our audits.  We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit opinion.   
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with accounting principles generally accepted in the United States of America; and 
for the design, implementation, and maintenance of internal control relevant to the preparation 
and fair presentation of financial statements that are free from material misstatement, whether 
due to fraud or error. 
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To the Board of Supervisors 
Preserve at Savannah Lakes Community Development District 
 
 
In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about the District’s  
ability to continue as a going concern for one year beyond the financial statement date, including 
currently known information that may raise substantial doubt thereafter. 
 
Auditor’s Responsibility for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion.  Reasonable assurance is a high level of assurance but is not 
absolute assurance and therefore, is not a guarantee that an audit conducted in accordance with 
GAAS and Government Auditing Standards will always detect a material misstatement when it 
exists.  The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.  Misstatements are considered material if 
there is a substantial likelihood that, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users made on the basis of these financial 
statements.   
 
In performing an audit in accordance with GAAS and Government Auditing Standards, we:  
 

• Exercise professional judgement and maintain professional skepticism throughout the 
audit.   

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, and design and perform audit procedures responsive to those risks.  
Such procedures include examining on a test basis, evidence regarding the amounts and 
disclosures in the financial statements.   

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the District’s internal control.  Accordingly, 
no such opinion is expressed.   

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluate the overall 
presentation of the financial statements.   

• Conclude whether, in our judgement, there are conditions or events, considered in the 
aggregate, that raise substantial doubt about the District’s ability to continue as a going 
concern for a reasonable period of time.   

 
We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control related matters that we identified during the audit.   
  



- 3 -  

To the Board of Supervisors 
Preserve at Savannah Lakes Community Development District 
 
 
Required Supplementary Information 
 
Accounting principles generally accepted in the United States of America require that 
Management’s Discussion and Analysis be presented to supplement the basic financial 
statements.  Such information is the responsibility of management and, although not a part of the 
basic financial statements, is required by the Governmental Accounting Standards Board who 
considers it to be an essential part of financial reporting for placing the basic financial statements 
in an appropriate operational, economic, or historical context.  We have applied certain limited 
procedures to the required supplementary information in accordance with auditing standards 
generally accepted in the United States of America, which consisted of inquiries of management 
about the methods of preparing the information and comparing the information for consistency 
with management’s responses to our inquiries, the basic financial statements, and other 
knowledge obtained during our audit of the basic financial statements.  We do not express an 
opinion or provide any assurance on the information because the limited procedures do not 
provide us with sufficient evidence to express an opinion or provide any assurance. 
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued a report dated 
September 11, 2023 on our consideration of the District’s internal control over financial reporting 
and on our tests of its compliance with certain provisions of laws, regulations and contracts. 
 
The purpose of that report is to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on internal 
control over financial reporting or on compliance.  That report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering Preserve at 
Savannah Lakes Community Development District’s internal control over financial reporting and 
compliance. 
 
 
 
 
 
Berger, Toombs, Elam, Gaines & Frank 
Certified Public Accountants PL 
Fort Pierce, Florida 
 
September 11, 2023 

audit
Firm Signature
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Management’s discussion and analysis of Preserve at Savannah Lakes Community 
Development District’s (the “District”) financial performance provides an objective and easily 
readable analysis of the District’s financial activities.  The analysis provides summary financial 
information for the District and should be read in conjunction with the District’s financial 
statements.  
 
OVERVIEW OF THE FINANCIAL STATEMENTS 
 
The District’s basic financial statements comprise three components; 1) Government-wide 
financial statements, 2) Fund financial statements, and 3) Notes to financial statements.  The 
Government-wide financial statements present an overall picture of the District’s financial 
position and results of operations.  The Fund financial statements present financial information 
for the District’s major funds.  The Notes to financial statements provide additional information 
concerning the District’s finances. 
 
The Government-wide financial statements are the statement of net position and the 
statement of activities.  These statements use accounting methods similar to those used by 
private-sector companies.  Emphasis is placed on the net position of governmental activities 
and the change in net position.  Governmental activities are primarily supported by developer 
contributions. 
 
The statement of net position presents information on all assets and liabilities of the District, 
with the difference between assets and liabilities reported as net position.  Net position is 
reported in three categories; 1) net investment in capital assets, 2) restricted, and 3) 
unrestricted.  Assets, liabilities, and net position are reported for all Governmental activities. 
 
The statement of activities presents information on all revenues and expenses of the District 
and the change in net position.  Expenses are reported by major function and program revenues 
relating to those functions are reported, providing the net cost of all functions provided by the 
District.  To assist in understanding the District’s operations, expenses have been reported as 
governmental activities.  Governmental activities financed by the District include general 
government, and debt service. 
 
Fund financial statements present financial information for governmental funds.  These 
statements provide financial information for the major funds of the District.  Governmental fund 
financial statements provide information on the current assets and liabilities of the funds, 
changes in current financial resources (revenues and expenditures), and current available 
resources. 
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OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED) 
 
Fund financial statements include a balance sheet and a statement of revenues, 
expenditures and changes in fund balances for all governmental funds.  A statement of 
revenues, expenditures, and changes in fund balances – budget and actual is provided for 
the District’s General Fund.  Fund financial statements provide more detailed information about 
the District’s activities.  Individual funds are established by the District to track revenues that are 
restricted to certain uses or to comply with legal requirements. 
 
The government-wide financial statements and the fund financial statements provide different 
pictures of the District.  The government-wide financial statements provide an overall picture of 
the District’s financial standing.  These statements are comparable to private-sector companies 
and give a good understanding of the District’s overall financial health and how the District paid 
for the various activities, or functions, provided by the District.  All assets of the District, 
including capital assets are reported in the statement of net position.  All liabilities, including 
principal outstanding on bonds are included.  The statement of activities includes depreciation 
on all long lived assets of the District, but transactions between the different functions of the 
District have been eliminated in order to avoid “doubling up” the revenues and expenses.  The 
fund financial statements provide a picture of the major funds of the District.  In the case of 
governmental activities, outlays for long lived assets are reported as expenditures and long-term 
liabilities, such as general obligation bonds, are not included in the fund financial statements.  
To provide a link from the fund financial statements to the government-wide financial 
statements, reconciliations are provided from the fund financial statements to the government-
wide financial statements. 
 
Notes to financial statements provide additional detail concerning the financial activities and 
financial balances of the District.  Additional information about the accounting practices of the 
District, investments of the District, capital assets and long-term debt are some of the items 
included in the notes to financial statements. 
 
Financial Highlights 
 
The following are the highlights of financial activity for the 11 months ended September 30, 
2022. 
 

♦ The District’s liabilities exceeded assets by $(7,971) (net position). Unrestricted net 
position was $(8,083). Net investment in capital assets was $112. 

 
♦ Governmental activities revenues totaled $66,119, while governmental activities 

expenses totaled $74,090. 
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OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED) 
 
Financial Analysis of the District 
 
The following schedule provides a summary of the assets, liabilities and net position of the 
District and is presented by category for comparison purposes.  
 

Net Position 
 

Governmental 
Activities

2022

Current assets  $            51,137 
Capital Assets                     112 
      Total Assets                51,249 

Current liabilities                59,220 

Net Position
Net investment in capital assets                     112 
Unrestricted                 (8,083)

      Total Net Position  $             (7,971)

 
This is the initial period. 
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OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED) 
 
Financial Analysis of the District (Continued) 
 
The following schedule provides a summary of the changes in net position of the District and is 
presented by category for comparison purposes.   
 

Change In Net Position 
 

Governmental
Activities

2022
Program Revenues

Operating contributions 66,119$            

Expenses
   General government 66,119              

Interest and other charges 7,971                
Total Expenses 74,090              

Change in Net Position (7,971)              

Net Position - Beginning of Period -                       

Net Position - End of period (7,971)$            

 
This is the initial period. 
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OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED) 
 
Capital Assets Activity 
 
The following schedule provides a summary of the District’s capital assets as of September 30, 
2022. 
 

Governmental 
Activities

Description 2022
Construction in progress 112$                

 
The activity for the year consisted of an addition to construction in progress of $112. 
 
General Fund Budgetary Highlights 
 
Actual expenditures were less than the final budget because there were less legal fees 
expenditures than were anticipated. 
 
There were no amendments to the September 30, 2022 budget.  
 
Economic Factors and Next Year’s Budget 
 
Preserve at Savannah Lakes Community Development District anticipates issuing bonds and 
beginning a capital project in fiscal year 2023. 
 
Request for Information 
 
The financial report is designed to provide a general overview of Preserve at Savannah Lakes 
Community Development District’s finances for all those with an interest.  Questions concerning 
any of the information provided in this report or requests for additional information should be 
addressed to the Preserve at Savannah Lakes Community Development District’s Finance 
Department at 2300 Glades Road, Suite 410W, Boca Raton, Florida 33431. 



Preserve at Savannah Lakes Community Development District
STATEMENT OF NET POSITION

September 30, 2022

Governmental 
Activities

ASSETS
Current Assets

Cash 31,444$                
Due from developer 19,693                  

Total Current Assets 51,137                  
Non-current Assets

Capital Assets, not being depreciated
Construction in progress 112                       

Total Assets 51,249                  

LIABILITIES
Current Liabilities

Accounts payable and accrued expenses 40,857                  
Due to developer 18,363                  

Total Current Liabilities 59,220                  

NET POSITION
Net investment in capital assets 112                       
Unrestricted (8,083)                  

Net Position (7,971)$                

See accompanying notes to financial statements. 
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Preserve at Savannah Lakes Community Development District
STATEMENT OF ACTIVITIES

For the 11 Months Ended September 30, 2022

Net (Expenses)
Revenues and

Program Changes in
Revenues
Operating Governmental 

Functions/Programs Expenses Contributions Activities
   Governmental Activities
       General government (66,119)$         66,119$          -$                   
       Interest and other charges (7,971)             -                      (7,971)            
          Total Governmental Activities (74,090)$         66,119$          (7,971)            

           Change in Net Position (7,971)            

Net Position - November 1, 2021 -                     
Net Position - September 30, 2022 (7,971)$           

Net Position

See accompanying notes to  financial statements. 
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Preserve at Savannah Lakes Community Development District
BALANCE SHEET –

GOVERNMENTAL FUNDS
September 30, 2022

Total
Debt Capital Governmental

General Service Projects Funds
ASSETS

Cash 31,444$         -$               -$               31,444$        
Due from other funds -                     2,700          112             2,812            
Due from developer 17,193           2,500          -                 19,693          
    Total Assets 48,637$         5,200$        112$           53,949$        

LIABILITIES, DEFERRED INFLOWS OF 
RESOURCES AND FUND BALANCES

LIABILITIES
Accounts payable and accrued expenses 35,545$         5,200$        112$           40,857$        
Due to other funds 2,812             -                 -                 2,812            
Due to developer 10,280           7,971          112             18,363          
    Total Liabilities 48,637           13,171        224             62,032          

DEFERRED INFLOWS OF RESOURCES
Unavailable revenues 226                -                 -                 226               

FUND BALANCES
Unassigned (226)               (7,971)        (112)           (8,309)           

Total Liabilities, Deferred Inflows Of
      Resources and Fund Balances 48,637$         5,200$        112$           53,949$        

See accompanying notes to financial statements. 
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Preserve at Savannah Lakes Community Development District
RECONCILIATION OF TOTAL GOVERNMENTAL FUND BALANCES

TO NET POSITION OF GOVERNMENTAL ACTIVITIES
September 30, 2022

Total Governmental Fund Balances #REF!

Amounts reported for governmental activities in the Statement of Net Position 
are different because:

Capital assets, construction in progress, $112, used in governmental 

reported at the fund level. 112                 

226                 

Net Position of Governmental Activities (7,971)$           

fund level, revenues are recognized when earned at the government-wide level.

activities are not current financial resources and therefore, are not

Unavailable revenues are recognized as deferred inflows of resources at the

See accompanying notes to financial statements. 
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Preserve at Savannah Lakes Community Development District
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES

IN FUND BALANCES – GOVERNMENTAL FUNDS
For the 11 Months Ended September 30, 2022

Total
Debt Capital Governmental

General Service Projects Funds
Revenues
    Developer contributions 65,893$     -$               -$               65,893$          

Expenditures
    Current
       General government 66,119       -                 -                 66,119            
    Capital outlay -                 -                 112            112                 
    Debt service

Other -                 7,971         -                 7,971              
            Total Expenditures 66,119       7,971         112            74,202            

Net Change in Fund Balances (226)           (7,971)        (112)           (8,309)            

Fund Balances - November 1, 2021 -                 -                 -                 -                     

Fund Balances - September 30, 2022 (226)$         (7,971)$      (112)$         (8,309)$           

See accompanying notes to financial statements. 
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RECONCILIATION OF THE STATEMENT
 OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES

For the 11 Months Ended September 30, 2022

Net Change in Fund Balances - Total Governmental Funds (8,309)$           

Amounts reported for governmental activities in the Statement of Activities are
different because:

112                 

226                 

Change in Net Position of Governmental Activities (7,971)$           

Statement of Activities, the cost of those assets is allocated over their
estimated useful lives as depreciation. This is the amount of capital outlay,
in the current year.

Unavailable revenues are reported as deferred inflows of resources at the fund
level, however, revenue is recognized when earned at the government-wide
level. This is the current year change in unavailable revenues.

Preserve at Savannah Lakes Community Development District

Governmental funds report capital outlays as expenditures.  However, in the

See accompanying notes to financial statements. 
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Preserve at Savannah Lakes Community Development District
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCES – BUDGET AND ACTUAL – GENERAL FUND
For the 11 Months Ended September 30, 2022

Variance with
Final Budget

Original Final Positive
Budget Budget Actual (Negative)

Revenues
Developer contributions 78,590$    78,590$    65,893$    (12,697)$       

Expenditures
    Current
       General government 78,590      78,590      66,119      12,471          

Net Change in Fund Balances -               -               (226)          (226)              

Fund Balances - November 1, 2021 -               -               -                -                    

Fund Balances - September 30, 2022 -$             -$             (226)$        (226)$            
 

See accompanying notes to financial statements. 
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NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
The financial statements of the District have been prepared in conformity with generally 
accepted accounting principles (GAAP) as applied to governmental units.  The Governmental 
Accounting Standards Board (GASB) is the accepted standard-setting body for establishing 
governmental accounting and financial reporting principles.  The District's more significant 
accounting policies are described below. 
 
  1. Reporting Entity 
 

The District was established on November 1, 2021, pursuant to the Uniform Community 
Development District Act of 1980, Chapter 190, Florida Statutes, as amended (the 
"Act"), and by Ordinance 21-035 of the City of Fort Pierce, Florida, as a Community 
Development District.  The District was established for the purposes of financing and 
managing the acquisition, construction, maintenance and operation of the infrastructure 
necessary for community development within its jurisdiction.  The District is authorized to 
issue bonds for the purpose, among others, of financing, funding, planning, establishing, 
acquiring, constructing district roads, landscaping, and other basic infrastructure projects 
within or outside the boundaries of the Preserve at Savannah Lakes Community 
Development District.  The District is governed by a five member Board of Supervisors. 
All the Supervisors are employed by the Developer. The District operates within the 
criteria established by Chapter 190, Florida Statutes. 
 
As required by GAAP, these financial statements present the Preserve at Savannah 
Lakes Community Development District (the primary government) as a stand-alone 
government.  The reporting entity for the District includes all functions of government in 
which the District’s Board exercises oversight responsibility including, but not limited to, 
financial interdependency, selection of governing authority, designation of management, 
significant ability to influence operations and accountability for fiscal matters. 

 
Based upon the application of the above-mentioned criteria as set forth in Governmental 
Accounting Standards Board, The Financial Reporting Entity, the District has identified 
no component units. 

 
  2. Measurement Focus and Basis of Accounting 
 
   The basic financial statements of the District are composed of the following: 
 

• Government-wide financial statements 
 
• Fund financial statements 
 
• Notes to financial statements 
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NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
  2. Measurement Focus and Basis of Accounting (Continued) 
 
   a. Government-wide Financial Statements 
 

The government-wide financial statements are reported using the economic 
resources measurement focus and the accrual basis of accounting. Government-
wide financial statements report all non-fiduciary information about the reporting 
government as a whole.  These statements include all the governmental activities of 
the primary government.  The effect of interfund activity has been removed from 
these statements. 

 
Governmental activities are supported by developer contributions and interest.  
Program revenues are netted with program expenses in the statement of activities to 
present the net cost of each program. 
 
Amounts paid to acquire capital assets are capitalized as assets, rather than 
reported as an expenditure.  Proceeds of long-term debt are recorded as liabilities in 
the government-wide financial statements, rather than as an other financing source. 
 
Amounts paid to reduce long-term indebtedness of the reporting government are 
reported as a reduction of the related liability, rather than as an expenditure. 

 
   b. Fund Financial Statements 
 

The underlying accounting system of the District is organized and operated on the 
basis of separate funds, each of which is considered to be a separate accounting 
entity.  The operations of each fund are accounted for with a separate set of self-
balancing accounts that comprise its assets, liabilities, fund equity, revenues and 
expenditures or expenses, as appropriate.  Governmental resources are allocated to 
and accounted for in individual funds based upon the purposes for which they are to 
be spent and the means by which spending activities are controlled. 
 
Fund financial statements for the primary government’s governmental funds are 
presented after the government-wide financial statements.  These statements display 
information about major funds individually. 
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NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
  2. Measurement Focus and Basis of Accounting (Continued) 
 
   b. Fund Financial Statements (Continued) 
 

Governmental Funds 
 
The District classifies fund balance according to Governmental Accounting 
Standards Board Statement 54 – Fund Balance Reporting and Governmental Fund 
Type Definitions. The Statement requires the fund balance for governmental funds to 
be reported in classifications that comprise a hierarchy based primarily on the extent 
to which the government is bound to honor constraints on the specific purposes for 
which amounts in those funds can be spent. 
 
The District has various policies governing the fund balance classifications. 

 
Nonspendable Fund Balance – This classification consists of amounts that cannot be 
spent because they are either not in spendable form or are legally or contractually 
required to be maintained intact.  
 
Restricted Fund Balance – This classification includes amounts that can be spent 
only for specific purposes stipulated by constitution, external resource providers, or 
through enabling legislation.    

 
Assigned Fund Balance – This classification consists of the Board of Supervisors’ 
intent to be used for specific purposes, but are neither restricted nor committed. The 
assigned fund balances can also be assigned by the District’s management 
company. 
 
Unassigned Fund Balance – This classification is the residual classification for the 
government’s general fund and includes all spendable amounts not contained in the 
other classifications.  Unassigned fund balance is considered to be utilized first when 
an expenditure is incurred for purposes for which amounts in any of those 
unrestricted fund balance classifications could be used. 

 
Fund Balance Spending Hierarchy – For all governmental funds except special 
revenue funds, when restricted, committed, assigned, and unassigned fund balances 
are combined in a fund, qualified expenditures are paid first from restricted or 
committed fund balance, as appropriate, then assigned and finally unassigned fund 
balances. 
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NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
  2. Measurement Focus and Basis of Accounting (Continued) 
 
   b. Fund Financial Statements (Continued) 
 

Governmental Funds (Continued) 
 

Governmental fund financial statements are reported using the current financial 
resources measurement focus and the modified accrual basis of accounting.  
Revenues are considered to be available when they are collected within the current 
period or soon thereafter to pay liabilities of the current period.  For this purpose, the 
District considers revenues to be available if they are collected within 60 days of the 
end of the current fiscal period. 
 
Expenditures generally are recorded when a liability is incurred, as under accrual 
accounting.  Interest associated with the current fiscal period is considered to be an 
accrual item and so has been recognized as revenue of the current fiscal period.   

   
Under the current financial resources measurement focus, only current assets and 
current liabilities are generally included on the balance sheet.  The reported fund 
balance is considered to be a measure of “available spendable resources”.   
 
Governmental fund operating statements present increases (revenues and other 
financing sources) and decreases (expenditures and other financing uses) in net 
current assets.  Accordingly, they are said to present a summary of sources and 
uses of “available spendable resources” during a period. 
 
Because of their spending measurement focus, expenditure recognition for 
governmental fund types excludes amounts represented by non-current liabilities.  
Since they do not affect net current assets, such long-term amounts are not 
recognized as governmental fund type expenditures or fund liabilities. 
 
Amounts expended to acquire capital assets are recorded as expenditures in the 
year that resources are expended, rather than as fund assets.  The proceeds of long-
term debt are recorded as an other financing source rather than as a fund liability. 
 
Debt service expenditures are recorded only when payment is due. 

 
  3. Basis of Presentation 
 
 a. Governmental Major Funds 
 

General Fund – The General Fund is the District’s primary operating fund.  It 
accounts for all financial resources of the general government, except those required 
to be accounted for in another fund. 
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NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
  3. Basis of Presentation (Continued) 
 
 a.   Governmental Major Funds (Continued) 
 

Debt Service Fund – The Debt Service Fund accounts for the certain preliminary 
costs associated with the issuance of new debt. 
   
Capital Projects Fund – The Capital Projects Fund accounts for the construction of 
infrastructure improvements within the District. 

 
 b.   Non-current Governmental Assets/Liabilities 
 

GASB Statement 34 requires that non-current governmental assets, such as land 
and improvements, and non-current governmental liabilities, such as general 
obligation bonds and due to developer be reported in the governmental activities 
column in the government-wide Statement of Net Position. 

 
  4. Assets, Liabilities, Deferred Inflows of Resources, and Net Position or Equity 
 
 a. Cash and Investments 
 

Florida Statutes require state and local governmental units to deposit monies with 
financial institutions classified as "Qualified Public Depositories," a multiple financial 
institution pool whereby groups of securities pledged by the various financial 
institutions provide common collateral from their deposits of public funds.  This pool 
is provided as additional insurance to the federal depository insurance and allows for 
additional assessments against the member institutions, providing full insurance for 
public deposits. 

 
The District is authorized to invest in those financial instruments as established by 
Section 218.415, Florida Statutes.  The authorized investments consist of: 
 
1. Direct obligations of the United States Treasury; 
 
2. The Local Government Surplus Funds Trust or any intergovernmental investment 

pool authorized pursuant to the Florida Interlocal Cooperative Act of 1969; 
 
3. Interest-bearing time deposits or savings accounts in authorized qualified public 

depositories; 
 
4. Securities and Exchange Commission, registered money market funds with the 

highest credit quality rating from a nationally recognized rating agency. 
 
 



Preserve at Savannah Lakes Community Development District 
NOTES TO FINANCIAL STATEMENTS 

September 30, 2022 
 

- 21 - 

NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
  4. Assets, Liabilities, Deferred Inflows of Resources, and Net Position or Equity 

(Continued) 
 
 a. Cash and Investments (Continued) 
 

Cash equivalents include time deposits and all highly liquid debt instruments with 
original maturities of three months or less and held in a qualified public depository as 
defined by Section 280.02, Florida Statutes. 
 

  b.   Capital Assets 
 

Capital assets, which include construction in progress, are reported in the applicable 
governmental activities column. 

 
The District defines capital assets as assets with an initial, individual cost of $5,000 
or more and an estimated useful life in excess of one year.  The valuation basis for 
all assets is historical cost. 

 
The costs of normal maintenance and repairs that do not add to the value of the 
asset or materially extend its useful life are not capitalized. 
 

 c. Budgets 
 

Budgets are prepared and adopted after public hearings for the governmental funds, 
pursuant to Chapter 190, Florida Statutes.  The District utilizes the same basis of 
accounting for budgets as it does for revenues and expenditures in its various funds.  
The legal level of budgetary control is at the fund level.  All budgeted appropriations 
lapse at year end.  A formal budget is adopted for the general fund.  As a result, 
deficits in the budget columns of the accompanying financial statements may occur. 
 

d.   Deferred Inflows of Resources 
 

Deferred inflows of resources represent an acquisition of net position that applies to 
a future reporting period(s) and so will not be recognized as an inflow of resources 
(revenue) until then. The District only has one time that qualifies for reporting in the 
category. Unavailable revenues are reported only in the governmental funds balance 
sheet. This amount is deferred and recognized as an inflow of resources in the 
period that amounts become available. 
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NOTE B – CASH AND INVESTMENTS 
 
All deposits are held in qualified public depositories and are included on the accompanying 
balance sheet as cash and investments. 
 
Custodial Credit Risk - Deposits 
 
Custodial credit risk is the risk that in the event of a bank failure, the District's deposits may not 
be returned to it.  The District does not have a formal deposit policy for custodial credit risk, 
however, they follow the provisions of Chapter 280, Florida Statutes regarding deposits and 
investments.  As of September 30, 2022, the District's bank balance was $32,822 and the 
carrying value was $31,444. Exposure to custodial credit risk was as follows. The District 
maintains all deposits in a qualified public depository in accordance with the provisions of 
Chapter 280, Florida Statutes, which means that all deposits are fully insured by Federal 
Depositors Insurance or collateralized under Chapter 280, Florida Statutes. 
 
As of September 30, 2022, the District had no investments. 
 
NOTE C – CAPITAL ASSETS 
 
Capital asset activity for the fiscal year ended September 30, 2022 was as follows: 
 

Balance Balance
November 1, September 30,

2021 Additions Deletions 2022
Governmental Activities:
Capital assets, not depreciated:

Construction in progress -$                112$        -$             112$               

 
NOTE D – INTERFUND BALANCES 
 
Interfund balances at September 30, 2022, consisted of the following: 
 

Payable Fund
Receivable Fund General Fund
Debt Service Fund 2,700$                 
Capital Projects Fund 112                      

Total 2,812$                 

 
Interfund balances are related to developer funds deposited in the General Fund and not 
remitted to the Debt Service Fund and Capital Projects Fund as of year end. 
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NOTE E – LONG-TERM DEBT 
 
In January 2022, the District authorized the issuance of $25,000,000 in Special Assessment 
Bonds. As of September 30, 2022, the bonds have not been issued. 
 
Subsequent to year-end, the District authorized the issuance of $7,500,000 Special Assessment 
Bonds. The bonds have not been issued.  
 
NOTE F – RELATED PARTY TRANSACTIONS   
 
All voting members of the Board of Supervisors are affiliated with the Developer.  The District 
received $66,119 in developer contributions from the Developer for the year ended September 
30, 2022.  Additionally, the District has a balance due from the Developer of $19,693 and a 
balance due to the Developer of $18,363. 
 
NOTE G – ECONOMIC DEPENDENCY 
 
The Developer owns a significant portion of land within the District. The District’s activity is 
dependent upon the continued involvement of the Developer, the loss of which could have a 
material adverse effect on the District’s operations.  
 
NOTE H – RISK MANAGEMENT 
 
The government is exposed to various risks of loss related to torts; theft of, damage to and 
destruction of assets; errors and omissions; and natural disasters for which the government 
carries commercial insurance. There have not been any claims from these risks since inception. 
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT 

OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 
GOVERNMENT AUDITING STANDARDS 

To the Board of Supervisors 
Preserve at Savannah Lakes Community Development District 
City of Fort Pierce, Florida 

We have audited, in accordance with the auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards issued by the Comptroller General of the United States, the financial 
statements, as listed in the table of contents, of Preserve at Savannah Lakes Community 
Development District, as of and for the 11 months ended September 30, 2022, and the related 
notes to the financial statements, which collectively comprise the basic financial statements and 
have issued our report thereon dated September 11, 2023.  

Report on Internal Control Over Financial Reporting 

In planning and performing our audit, we considered Preserve at Savannah Lakes Community 
Development District's internal control over financial reporting (internal control) as a basis for 
designing audit procedures that are appropriate in the circumstances for the purpose of 
expressing our opinions on the financial statements, but not for the purpose of expressing an 
opinion on the effectiveness of Preserve at Savannah Lakes Community Development District’s 
internal control.  Accordingly, we do not express an opinion on the effectiveness of Preserve at 
Savannah Lakes Community Development District's internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct misstatements on a timely basis. A material weakness is a 
deficiency, or combination of deficiencies, in internal control, such that there is a reasonable 
possibility that a material misstatement of the entity's financial statements will not be prevented 
or detected and corrected on a timely basis.  A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet 
important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph 
of this section and was not designed to identify all deficiencies in internal control that might be 
material weaknesses or significant deficiencies.  Given these limitations, during our audit we did 
not identify any deficiencies in internal control that we consider to be material weaknesses.  
However, material weaknesses or significant deficiencies may exist that have not been 
identified. 
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To the Board of Supervisors 
Preserve at Savannah Lakes Community Development District 
 
 
Report on Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether Preserve at Savannah Lakes 
Community Development District's financial statements are free of material misstatement, we 
performed tests of its compliance with certain provisions of laws, regulations, contracts, and 
grant agreements, noncompliance with which could have a direct and material effect on the 
determination of financial statement amounts. However, providing an opinion on compliance 
with those provisions was not an objective of our audit, and accordingly, we do not express such 
an opinion. The results of our tests disclosed no instances of noncompliance or other matters 
that are required to be reported under Government Auditing Standards.  
 
Purpose of this Report 
 
The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
the entity’s internal control or on compliance.  This report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering the entity’s 
internal control and compliance. Accordingly, this communication is not suitable for any other 
purpose. 
 
 
 
 
 
 
Berger, Toombs, Elam, Gaines & Frank 
Certified Public Accountants PL 
Fort Pierce, Florida 
 
September 11, 2023 
 

audit
Firm Signature
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MANAGEMENT LETTER 

To the Board of Supervisors 
Preserve at Savannah Lakes Community Development District 
City of Fort Pierce, Florida 

Report on the Financial Statements 

We have audited the financial statements of the Preserve at Savannah Lakes Community 
Development District as of and for the 11 months ended September 30, 2022, and have issued 
our report thereon dated September 11, 2023. 

Auditor’s Responsibility 

We conducted our audit in accordance with auditing standards generally accepted in the United 
States; the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States and Chapter 10.550, Rules 
of the Florida Auditor General.   

Other Reporting Requirements 

We have issued our Independent Auditor’s Report on Internal Control over Financial Reporting 
and on Compliance and Other Matters Based on an Audit of Financial Statements Performed in 
Accordance with Government Auditing Standards and our Independent Auditor’s Report on an 
examination conducted in accordance with AICPA Professionals Standards, AT-C Section 315 
regarding compliance requirements in accordance with Chapter 10.550, Rules of the Auditor 
General.  Disclosures in that report, which is dated September 11, 2023, should be considered 
in conjunction with this management letter. 

Prior Audit Findings 

Section 10.554(1)(i)1., Rules of the Auditor General, requires that we determine whether or not 
corrective actions have been made to address findings and recommendations made in the 
preceding financial audit report. This is the initial audit period. 

Financial Condition and Management 

Section 10.554(1)(i)5.a. and 10.556(7), Rules of the Auditor General, requires us to apply 
appropriate procedures and communicate the results of our determination as to whether or not 
Preserve at Savannah Lakes Community Development District has met one or more of the 
conditions described in Section 218.503(1), Florida Statutes, and to identify the specific 
conditions met. In connection with our audit, we determined that the Preserve at Savannah 
Lakes Community Development District did not meet any of the conditions described in Section 
218.503(1), Florida Statutes. 
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To the Board of Supervisors 
Preserve at Savannah Lakes Community Development District 
 
Pursuant to Sections 10.554(1)(i)5.b. and 10.556(8), Rules of the Auditor General, we applied 
financial conditions assessment procedures as of September 30, 2022 for the Preserve at 
Savannah Lakes Community Development District.  It is management’s responsibility to monitor 
the Preserve at Savannah Lakes Community Development District’s financial condition; our 
financial condition assessment was based in part on the representations made by management 
and the review of the financial information provided by the same. 
 
Section 10.554(1)(i)2., Rules of the Auditor General, requires that we communicate any 
recommendations to improve financial management. In connection with our audit, we did not 
have any such recommendations. 
 
Specific Information 
 
The information provided below was provided by management and has not been audited; 
therefore, we do not express an opinion or provide any assurance on the information. 
 
As required by Section 218.39(3)(c), Florida Statutes, and Section 10.554(1)(i)6, Rules of the 
Auditor General, the Preserve at Savannah Lakes Community Development District reported: 
 

1) The total number of district employees compensated in the last pay period of the 
District’s fiscal year: 0 

2) The total number of independent contractors to whom nonemployee compensation was 
paid in the last month of the District’s fiscal year: 2 

3) All compensation earned by or awarded to employees, whether paid or accrued, 
regardless of contingency: $0 

4) All compensation earned by or awarded to nonemployee independent contractors, 
whether paid or accrued, regardless of contingency: $29,438 

5) Each construction project with a total cost of at least $65,000 approved by the District 
that is scheduled to begin on or after October 1, 2021, together with the total 
expenditures for such project: None. 

6) A budget variance based on the budget adopted under Section 189.016(4), Florida 
Statutes, before the beginning of the fiscal year being reported if the District amends a 
final adopted budget under Section 189.016(6), Florida Statutes: The budget was not 
amended.  
 

As required by Section 218.39(3)(c), Florida Statutes, and Section 10.554(1)(i)8, Rules of the 
Auditor General, the Preserve at Savannah Lakes Community Development District reported: 

 
1) The rate or rates of non-ad valorem special assessments imposed by the District.  N/A, 

developer funded.  
2) The amount of special assessments collected by or on behalf of the District: Total 

special assessments collected was $0. 
3) The total amount of outstanding bonds issued by the District and the terms of such 

bonds. None at September 30, 2022. 
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To the Board of Supervisors 
Preserve at Savannah Lakes Community Development District 

Additional Matters 

Section 10.554(1)(i)3., Rules of the Auditor General, requires us to communicate 
noncompliance with provisions of contracts or grant agreements, or abuse, that have occurred, 
or are likely to have occurred, that have an effect on the financial statements that is less than 
material but which warrants the attention of those charged with governance. In connection with 
our audit, we noted no such findings. 

Purpose of this Letter 

Our management letter is intended solely for the information and use of the Legislative Auditing 
Committee, members of the Florida Senate and the Florida House of Representatives, the 
Florida Auditor General, Federal and other granting agencies, the Board of Supervisors, and 
applicable management, and is not intended to be and should not be used by anyone other than 
these specified parties. 

Berger, Toombs, Elam, Gaines & Frank 
Certified Public Accountants PL 
Fort Pierce, Florida 

September 11, 2023 

audit
Firm Signature
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RESOLUTION 2024-02 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE PRESERVE 
AT SAVANNAH LAKES COMMUNITY DEVELOPMENT DISTRICT 
HEREBY ACCEPTING THE AUDITED FINANCIAL REPORT FOR THE 
FISCAL YEAR ENDED SEPTEMBER 30, 2022 

 WHEREAS, the District’s Auditor, Berger, Toombs, Elam, Gaines & Frank, has heretofore 
prepared and submitted to the Board, for accepting, the District’s Audited Financial Report for 
Fiscal Year 2022;  

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS 
OF THE PRESERVE AT SAVANNAH LAKES COMMUNITY 
DEVELOPMENT DISTRICT; 

 1. The Audited Financial Report for Fiscal Year 2022, heretofore submitted to the 
Board, is hereby accepted for Fiscal Year 2022, for the period ending September 30, 2022; and   

 2. A verified copy of said Audited Financial Report for Fiscal Year 2022 shall be 
attached hereto as an exhibit to this Resolution, in the District’s “Official Record of 
Proceedings”. 

 PASSED AND ADOPTED this 15th day of February, 2024. 

ATTEST:  PRESERVE AT SAVANNAH LAKES COMMUNITY 
DEVELOPMENT DISTRICT 

         
Secretary/Assistant Secretary  Chair/Vice Chair, Board of Supervisors 
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Preserve at Savannah Lakes Outdoor SoJar Lighting Service Agreement 

This Outdoor Solar Lighting Service Agreement (the "Agreement"), is made and entered 
into as of February 8th, 2024 (the "Effective Date") by and between GIG FIBER, LLC, a 
Delaware limited liability company (the "Company"), whose address is 2502 N. Rocky Point Dr., 
Suite 1050, Tampa, Florida 33607; Attn: Mr. John Ryan, and PRESERVE AT SAVANNAH 
LAKES COMMUNITY DEVELOPMENT DISTRICT, a local unit of special purpose 
government established pursuant to Chapter 190, Florida Statutes (the "Customer"), whose 
mai1ing address is 2300 Glades Road, Suite 41 OW, Boca Raton, FL 33431. 

WHEREAS, Company is in the business of constructing, maintaining, leasing and 
operating Street Lights (as defined below) to residential communities and projects; and 

• WHEREAS, Customer is a local unit of special purpose government under Chapter 190, 
Florida Statutes that performs certain administrative and operational functions pertaining to streets, 
roads, common and drainage facilities, and other infrastructure located within the development 
known as "Preserve at Savannah Lakes Phase 1" located in St. Lucie County, Florida (the 
"Community"); and 

WHEREAS, Customer and Company wish to enter into a lease of certain outdoor solar 
street lighting equipment for use in portions of the Community, as specified in this Agreement; 

NOW, THEREFORE, in consideration of the mutual promises and obligations contained 
in this Agreement, and the covenants therein undertaken by or imposed upon the parties, Company 
and Customer each hereby agree as follows: 

I. Street Light Services. Company agrees to provide solar street lights and solar 
street lighting services to Customer, and Customer agrees to engage Company, to provide 
installation and lighting services in accordance with this Agreement with respect to the following 
outdoor solar lighting equipment and systems: One Hundred Eleven (111) LED Solar Street 
Lights, including all luminaires, storage batteries, support poles, lighting control equipment, 
hardware, and related equipment and fixtures (all of which, together with accessories, attachments, 
and replacement parts, shall be referred to collectively herein as the "Street Lights" and any single 
unit of which shal1 be referred to individualty as a "Street Light"). Company shall provide such 
installation and lighting services for the Street Lights in accordance with this Agreement and the 
Approved Plans (as defined in Section 5 below) and also according to design, insta!Jation and 
construction plans and specifications prepared by Company and approved by Customer (the 
"Installation Plans"). 

2. Term of Agreement; Installation. 

a. Term. The term of this Agreement shall commence on the Effective Date, 
and shal1 expire, unless sooner terminated as provided in this Agreement, twenty (20) years 
after the Effective Date (the "Term"). The Tenn is subject to renewal during the first 
Renewal Term, and Second Renewal Term if they come into existence, as provided below. 
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b. Installation Site: License. The Street Lights shall be installed upon portions 
of the Community as described on Exhibit "A" attached hereto and incorporated herein 
by this reference ( the "Installation Site"), according to the Installation Plans and Approved 
Plans. Upon satisfaction of the Conditions (as provided in Section 4 below) and upon 
receipt of written notice from Customer that staking of the Installation Site by the Customer 
or its agent is complete, Company will promptly begin installation of the Street Lights on 
the Installation Site and complete installation with reasonable care and diligence subject to 
Force Majeure ( defined herein). As a condition precedent to Company's installation of the 
Street Lights, Customer shall stake the locations of the Street Lights on the Installation 
Site, at Customer's expense, in accordance with the Installation Plans. Customer shall 
notify Company in writing when such staking is complete. During the Tenn of the 
Agreement, Customer shall grant Company and Company's agents, employees, contractors 
and assignees an irrevocable, non-exclusive license running with the Installation Site (the 
"License") for access to, on, over, under and across the Installation Site for the purposes 
of (i) installing, constructing, maintaining, accessing, removing and replacing the Street 
Lights, and (ii) performing all of Company's obligations and enforcing all of Company's 
rights set forth in this Agreement. The term of the License shall continue until the date that 
is one hundred and twenty (120) days following the date of expiration or tennination of 
this Agreement (the "License Term"). During the License Term, Customer shall use 
commercially reasonable efforts to ensure that Company's rights under the License and 
Company's access to the Installation Site are preserved and protected. Customer shall not 
interfere, nor shall permit any third parties to interfere, with such rights or access. The 
grant of the License shall survive termination of this Agreement by either party for the 
duration of the License Tenn. 

c. Agreement Year. For purposes of this Agreement, the term "Agreement 
Year" shall mean successive periods of twelve (12) consecutive months, beginning on the 
Effective Date, throughout the Term and any Renewal Terms that come into existence. 

d. Renewal Tenns. The term of this Agreement shall automatically renew on 
the same terms, conditions and p":ovisions, except as othenvise expressly provided herein, 
for two (2) consecutive periods of sixty (60) months each (each being referred to as a 
"Renewal Term" and collectively, the "Renewal Terms") unless either Company or 
Customer gives written notice of non-renewal to the other at least sixty (60) days prior to 
the expiration of the Tenn, or any subsequent Renewal Tenn. The Term and each Renewal 
Term that comes into existence are sometimes collectively referred to in this Agreement as 
the "Term." At the sole option of Company and upon at least sixty (60) days prior written 
notice to Customer, no Renewal Tenn shall come into existence if an uncured Event of 
Default (as defined below) has occurred on the part of Customer and is then continuing 
under this Agreement. 

3. Monthly Senrice Fees; Escalations. During the Tenn, Customer shall pay 
Company monthly service fees for the provision of street lighting by the Street Lights, in advance, 
as follows. Until the Service Fee escalation provided under subsection (a) below occurs, the 
Service Fee payable in each month of the Term shall be Fifty Dollars ($50.00) for each installed 
and mechanically operational Street Light per month, together with all applicable sales, excise, 

2 
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rental, and use taxes and other Taxes (hereinafter defined) (collectively, the "Service Fee"). 
Regardless of the fact the Term of this Agreement commences on the Effective Date, no Service 
Fee shall be payable until a Street Light has been installed and is mechanically operational. Service 
Fee payable with respect to any Street Light that is installed and mechanically operational for a 
period of less than an entire month shall be prorated based on the number of days in the month that 
the Street Light is installed and mechanically operational, in proportion to the total number of days 
in the month. 

a. Service Fee Increases. Effective as of the anniversary of the Effective Date 
in each Agreement Year of the Term following the first Agreement Year, and each Renewal 
Term that comes into existence, Company shall have the right to review the Service Fee 
paid under this Agreement and increase it based on the percentage increase of the Price 
Index (hereafter defined) over the previous Agreement Year. In making the calculation, 
Company shal1 compare the level of the Price Index as of the second month prior to the 
then-current Agreement Year to the level as of the second month prior to the previous 
Agreement Year to determine the rate of increase. The Service Fee shall never decrease 
by reason of the foregoing calculation. The term "Price Index" means the Consumer Price 
Index for "All Urban Consumers" published by the Bureau of Labor Statistics of the United 
States Deparhnent of Labor for the "South Region," and "All Items," (1982- 84 = 100) or 
any successor or substitute index, appropriately adjusted. 

b. Payment Coupon Books. For the convenience of Customer only, Company 
may invoice Customer for an entire Agreement Year by issuance of a coupon book for 
monthly payments. In such event, the coupons shall state (i) the Service Fee due, (ii) any 
additional charges incurred by Customer under this Agreement (if any), and (iii) the total 
amount due from Customer. Customer's obligation to timely pay amounts due under this 
Agreement shall not be affected by the failure of Company to issue a coupon book or any 
other invoice, or any inaccuracy in any coupon book or invoice if issued. Company shall 
have the right to update and issue to Customer updated coupon book(s) for monthly 
payments from time to time during any Agreement Year. 

c. Payment Dates for Service Fee. Service Fee shall be payable in equal 
monthly installments in advance on the first (1st) day of each calendar month of each 
Agreement Year of the Term. Notwithstanding the foregoing, no Service Fee sha11 be 
payable until a Street Light has been installed and is mechanically operational. Customer 
agrees that the covenant to pay Service Fee and all other sums under this Agreement is an 
independent covenant and that all such amounts are payable without counterclaim, set-off, 
deduction, abatement, or reduction whatsoever, except as otherwise may be expressly 
provided for in this Agreement. 

d. Service Fee Delinquencies. Any Service Fee payable by Customer to 
Company under this Agreement which is not paid within fifteen (15) days after the date 
due will be subject to (i) a late payment charge of five percent (5%) of the delinquent 
amount, and (ii) if any payment shall remain overdue for more than fifteen (15) days, 
interest on all such unpaid sums ( other than the late charge), at a per annum rate equal to 
the lesser of the highest rate permitted by law under Chapter 218, Florida Statutes or 
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eighteen percent (18%) (the "Maximum Interest Rate"), all as additional Service Fees 
under this Agreement. 

e. Security Deposit. As security for the payment and performance of this 
Agreement by Customer, Customer agrees to deposit with Company a cash sum equal to 
One Hundred Dollars ($100.00) multiplied by the number of Street Lights to be installed 
under this Agreement ("Security Deposit"). Company shall be entitled to commingle the 
Security Deposit with its other funds. If an Event of Default (as defined below) shall occur, 
Company may, at its option, apply all or part of the Security Deposit to compensate 
Company for any loss, damage, or expense sustained by Company as a result of such 
default. 

f. Taxes. If applicable, the Service Fee shall include all Taxes (as hereafter 
defined) assessed on the services or the Street Lights, including without )imitation any 
tangible personal property taxes on the Street Lights levied by any governmental authority. 
For purposes of this Section 3, "Taxes" means any federal , state, and local ad valorem, 
property, occupation, generation, privilege, sales, use, consumption, excise, transaction, 
and other taxes, regulatory fees, surcharges or other similar charges, but shall not include 
any income taxes or similar taxes imposed on Company's revenues due to the services 
performed pursuant to this Agreement, which shall be Company's responsibility. No 
additional reimbursement of Taxes for prior time periods shall be due from Customer to 
Company other than as included in the Service Fee set forth in the applicable coupon book 
or invoice, and any Taxes owed on the services which are not charged to Customer for 
prior periods shall be paid by the Customer in subsequent payments of the Service Fee 
pursuant to updated coupon book(s) and/or invoices provided by Company to Customer 
during the Term. Customer shall sl1ow Company as the owner of the Street Lights on all 
tax reports or returns, and deliver to Company a copy of each report or return and evidence 
of Customer's payment of Taxes upon written request from Company. Customer and 
Company intend for U.S. federal income tax purposes that this Agreement will be treated 
as a "service contract," pursuant to Section 770l(e)(3) of the Internal Revenue Code of 
1986, as amended (the "Code"), and neither Customer nor Company shall taJ,,.;: any position 
to the contrary unless required to do so pursuant to a "determination" within the meaning 
of Section 1313(a) of the Code. 

4. Conditions to Company Obligations. Company's obligations under this 
Agreement are conditioned upon (a) Company receiving a copy of this Agreement, executed by 
an officer of Customer, together with a binding resolution of the Board of Supervisor of Customer, 
confirming that the Board of Directors of the Association has approved and ratified the execution 
of this Agreement and the President of the Association is authorized and empowered to execute 
this Agreement to bind the Association; (b) Company receiving all necessary licenses, franchises, 
zoning, land use and other governmental approvals, and building permits necessary for the work 
described in this Agreement, including without limitation all such governmental permits and 
approvals as shall be necessary for installation, maintenance, repair and operation of the Street 
Lights upon the Installation Site (and Company shall diligently pursue all such licenses, permits 
and approvals); (c) Company's receipt of written confirmation from any party holding a mortgage, 
lien, or other encumbrance over the Installation Site, if any, that such party will recognize 

4 
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Company's rights under this Agreement for as long Company is not in default hereunder, and (d) 
Company having determined that all rights necessary, in Company's reasonable judgment, for the 
construction, installation, maintenance, and operation of the Street Lights in the location described 
in this Agreement have been obtained, and ( e) all representations and warranties of Customer set 
forth in Section 20 of this Agreement below are true, complete, and correct in all respects. The 
foregoing are collectively referred to herein as the "Conditions." Company may, in its sole 
discretion, with the prior written consent of Customer, in its sole discretion, waive any of the 
Conditions. If Company determines that the Conditions cannot be satisfied without expense, 
consumption of time, or liability to Company, Company may terminate this Agreement upon ten 
( 10) days written notice to Customer without liability for costs or damages or triggering a default 
under this Agreement. 

5. Approval of Approved Plans and Change Orders. The Street Lights shall be 
designed, configured and installed pursuant to the Installation Plans and a final design sketch and 
installation plans and specifications prepared by Company and approved by Customer and the 
engineer of record employed by the Community (the "EOR") prior to installation of any Street 
Lights (the "Approved Plans"), which approval by Customer and the EOR shall not be 
unreasonably withheld. Customer agrees to approve or disapprove the foregoing submittals, or 
any subsequent re-submittals by Company in response to a disapproval by Customer, in writing, 
within ten (I 0) business days after receipt, failing which such submittals shall be deemed 
approved. Customer agrees to cause the EOR to approve or disapprove the foregoing submittals 
on the same schedule as applicable to Customer. If Customer (and/or EOR) responds to any 
subrnittals with a disapproval, Customer (and/or EOR) shall include therewith written comments 
stating in reasonable detail the changes necessary to achieve the requested approval. Upon 
Customer's and the EOR's approval or deemed approval of the final design sketch, installation 
plans, and specifications for the Street Lights, either Customer or Company may request the other 
party to this Agreement and the EOR to enter into an amendment to this Agreement or other written 
agreement to adopt and formalize the Approved Plans, in which case both parties shall promptly 
cooperate to effectuate such amendment or other written agreement to fonnalize the Approved 
Plans and Customer shall cause EOR to sign such written amendrr• ent or agreement. Any change 
order requested by Customer after Customer's initial approval of the Approved Plans shall be in 
writing and shall be subject to the reasonable prior approval of Company, and agreement of the 
parties regarding additional cost and effect on the estimated date of completion and the Effective 
Date. Both Company and Customer must sign each change order for it to be effective, but the 
EOR shall not be required to sign each change order. If approved by Company, the Approved 
Plans shall be revised at Customer's expense, and 100% of the cost of the change order shall be 
paid to Company by Customer in cash or check made payable to the Company in advance as a 
condition of any such change order. 

6. Damages During Construction. Customer shall be responsible for all costs 
incurred to repair or replace any Street Lights which are damaged by Customer, its agents, 
employees, or authorized representatives, including, but not limited to, costs incurred to repair or 
relocate Street Lights to proper depths in response to a lowering of the grade of the soil above any 
conduit serving the Street Lights. Any damage or loss to Street Lights caused by windstonn, fire, 
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flood, fallen trees vandalism, vehicular accident, or other cause not the result of any action or 
omission of Company shall be restored or repaired by Company at the expense of Customer. 

7. Customer Information and Preparation; Indemnification. If applicable and 
requested by Company, and prior to the commencement of any work by Company at the 
Installation Site, Customer shall provide to Company a map/sketch ("Underground Facilities 
Map") depicting the location of all underground facilities or equipment, including, but not limited 
to sanitary and storm water facilities, potable and irrigation water pipes and wells, septic tanks, 
swimming pool equipment, sprinkler systems, conduits, cables, valves, lines, fuel storage tanks, 
storm drainage systems, and any other buried underground facilities or equipment (collectively, 
"Underground Facilities") at the Installation Site. Customer shall be responsible for any and all 
cost or liability for damage to Underground Facilities caused by Company to the extent such 
Underground Facilities were not identified, or incorrectly identified, on the Underground Facilities 
Map, except for any costs, liabilities, claims, losses and damages arising out of Company's own 
negligence. Except for those claims, losses and damages arising out of Company's negligence, 
and subject to the limitations under Section 768.28, Florida Statutes, Customer agrees to defend, 
at its own expense, and indemnify Company for any and all claims, losses and damages, including 
attorney's fees and costs, which arise or are alleged to have arisen out of Customer's failure to 
properly identify Underground Facilities. The term "damages" includes, but is not limited to, 
damage to the property of Customer, Company, or any third parties. For purposes of this 
indemnification, and any exculpation from liability provided under this Agreement, the 
"Company" shall be defined as Company, GIG Fiber, LLC, and all subsidiaries and affiliates 
thereof, and each of their respective officers, directors, affiliates, insurers, representatives, agents, 
servants, employees, contractors, or parent, sister, or successor entities. 

8. Environmental Attributes and Environmental Incentives. Company is and 
shall be the owner of all Environmental Attributes and Environmental Incentives (as defined 
below) and is entitled to the benefit of all tax credits and benefits attributable to the Company's 
ownership and operation of the Street Lights ("Tax Credits"), and Customer's rights to services 
in connection with the Street Lights under this Agreement does not include Environmental 
Attributes, Environmental Incentives or the ric;ht to Tax Credits or any other attributes of 
ownership and operation of the Street Lights, all of which shall be retained by Company. Customer 
shall cooperate with Company (at no expense or liability to Customer) in obtaining, securing and 
transferring aII Environmental Attributes and Environmental Incentives and the benefit of all Tax 
Credits, including by using the electric energy generated by the Street Lights in a manner necessary 
to qualify for such available Environmental Attributes, Environmental Incentives and Tax Credits. 
If any Environmental Incentives are paid directly to Customer, Customer shall immediately pay 
such amounts over to Company. "Environmental Attributes" means any and all credits, benefits, 
emissions reductions, offsets, and allowances, howsoever entitled, attributable to the Street Lights, 
including any avoided emissions of pollutants to the air, soil or water such as sulfur oxides (SOx), 
nitrogen oxides (NOx), carbon monoxide (CO) and other pollutants. Environmental Attributes 
include carbon trading credits, renewable energy credits or certificates, emissions reduction 
credits, and similar matters. "Environmental Incentives" means any credits, rebates, subsidies, 
payments or other incentives that relate to the use of technology incorporated into the Street Lights, 
environmental benefits of using the Street Lights, or other similar programs available from any 
utility or other regulated entity or any Governmental Authority. 
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9. Non-Standard Service Charges. Customer shall pay all costs associated with any 
additional Company facilities and services that are not included in the Approved Plans and are 
thereafter requested in writing by Customer, including, but not limited to: installation of protective 
shields, bird deterrent devices, light trespass shields, and any devices required by local ordinances 
or regulations to control the level or duration of illumination, including any associated planning 
and engineering costs. Charges will also be assessed for light rotations and light pole relocations 
requested by Customer to the extent not included in the Approved Plans. Company will bill 
Customer the actual cost of such non-standard facilities and services as incurred and Customer 
shall pay such billed costs with the next installment of monthly Service Fee due from Customer. 

l 0. Maintenance and Repairs; No Alterations. Customer shall be responsible for 
regular cleaning of the solar panels on each Street Light, at Customer's expense, according to 
industry standard best practices for cleaning. Company shall perfonn all other maintenance and 
repairs to the Street Lights and related equipment. If, after installation by Company and during the 
Term of this Agreement, a Street Light is or becomes defective, Company shall promptly (and in 
no event later than fifteen (15) business days after written notice by Customer) repair the defect or 
replace the Street Light with a new Street Light that is not defective. Notwithstanding the 
foregoing, however, if Company commences the repair or replacement of the Street Light within 
such fifteen (15) business day period, but is unable to complete the repair or replacement within 
such fifteen (15) business day period in the exercise of diligent efforts, then Company shall 
exercise diligent efforts to complete such repair or replacement no later than one hundred eighty 
(180) days after written notice by Customer. Further notwithstanding the foregoing, for so long 
as there is a declared state of emergency or natural disaster, if Company is unable to complete the 
work within such fifteen (15) business day period in the exercise of diligent efforts, then Company 
shall continue to prosecute the repair or replacement to completion in the exercise of diligent 
efforts and completes such repair or replacement no later than three hundred sixty-five (365) days 
after written notice by Customer. The failure of Company to timely repair a defective Street Light 
shall not constitute an Event of Default under this Agreement and Customer's sole remedy for the 
failure of Company to repair a defective Street Light is set forth in Section J 2 of this Agreement. 
Notwithstanding the foregoing; if any Street Light is destroyed, damaged, suffers a casualty, or 
requires repairs as the result of any act or omission of Customer, or its employees, agents, 
contractors, subcontractors, invitees, or any owner, tenant, or occupant of a lot or parcel in the 
Community of which the Installation Site is a part (or their invitees), Company shall be entitled to 
repair or replace the same, and the cost of any such repairs or replacements shall be paid or 
reimbursed to Company by Customer within fifteen (15) business days after written demand by 
Company. Without limiting Company's maintenance and repair obligations described in this 
Agreement, Company does not guaranty or warranty 100% reliability of the Street Lights at all 
times, or continuous lighting within the Street Light system, and except to the extent caused in 
connection with Company's negligence, willful actions or a breach of this Agreement, Company 
will not be liable to any person or entity for damages related, directly or indirectly, to any 
interruption, deficiency or failure of any Street Light or Street Lights. In no event, however, shall 
Company be liable for special, incidental, consequential, or punitive damages. Except as otheJWise 
provided herein with respect to routine cleaning of solar panels on the Street Lights, Customer 
shall not make any alterations or repairs to the Street Lights without Company's prior written 
consent, in Company's sole discretion, and any damage or loss to the Street Lights caused by any 
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unauthorized alterations shall be the sole responsibility of Customer. In no event shall Customer 
place upon or attach to the Street Lights any sign or device of any nature, or place, install or permit 
to exist, anything, including trees or shrubbery, which wou]d interfere with the Street Lights or 
tend to create an unsafe or dangerous condition. Company is hereby granted the right to remove, 
without liability, anything placed, installed, or existing in violation of this paragraph. Company 
may, at any time, substitute any component of the Street Lights installed hereunder with a 
component of at least equal capacity and efficiency by a manufacturer or supplier of Company's 
choice. Company reserves the right to interrupt service to any of the Street Lights at any time in 
connection with any necessary maintenance or repairs for which Company is responsible. 
EXCEPT AS SET FORTH IN THIS SECTION 10, COMPANY MAKES NO WARRANTY, 
EITHER EXPRESS OR IMPLIED, WITH RESPECT TO THE STREET LIGHTS, THE 
STREET LIGHT INSTALLATION DESIGN, AND THE INSTALLATION OF THE 
STREET LIGHTS THEMSELVES, AND HEREBY EXCLUDES ANY IMPLIED 
WARRANTIES OF MERCHANTABILITY AND FITNESS FOR ANY PARTICULAR 
PURPOSE. 

11. Insolation. Custom er understands that unobstructed access to sunlight 
("InsoJation") is essential for the proper performance of the Street Lights and a material term of 
this Agreement. Customer shall not in any way cause and, where possible, shall not in any way 
permit any interference with the Street Lights' Insolation (by tree trimming, landscape installation, 
construction of improvements, or otherwise). If Customer becomes aware of any activity or 
condition that could diminish the Insolation to the Street Lights, Customer shall notify Company 
immediately and shall cooperate with Company in preserving the Street Lights' existing Insolation 
levels. 

12. Outage Notification; Vandalism. Customer shall be responsible for monitoring 
the function of the Street Lights and shall notify Company promptly in writing (including via e­
mail) of any Street Light malfunctions and outages ("Outage Notification"). Company shall have 
thirty (30) calendar days after receiving an Outage Notification to investigate any Street Light that 
is non-operational. If Company is unable to remedy the issue with respect to any non-operational 
Street Light wi'hin such thirty (30) calendar day period, Section 10 of this Agreement shall rpply 
to the repair or replacement of such Street Light. If Company is unable to fix the applicable Street 
Light within the thirty (30) calendar day period after receiving the Outage Notification, no Service 
Fee must be paid by Customer with respect to such Street Light for the applicable month following 
the expiration of the thirty (30) day period and for each subsequent month until Company has 
resolved the issue and the applicable Street Light becomes operational. Costs incurred in 
connection with fixing a non-operational Street Light shall be borne by Company, except that 
Customer shall be responsible for the cost incurred to repair or replace any Street Lights that have 
been damaged as a result of vandalism. Company shall not be required to make such repair or 
replacement prior to payment by Customer for such damage. At Customer's expense and upon 
written request of Customer, and at Company's discretion, Company may install a luminaire 
protective shield to protect any Street Lights repaired or replaced as a result of vandalism. For 
avoidance of doubt, if one or more Street Lights malfunctions, experiences an outage, is defective 
and/or is not operational, such failure of Street Lights to operate shall not be an Event of Default 
under this Agreement so long as Company is otherwise in compliance with this Agreement, 
including this Section 12. 
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13. Vegetation Control. Customer agrees to petfonn clearing, stump grubbing, tree 
trimming and other vegetation control using qualified personnel, at Customer's sole expense, to 
allow installation and operation of the Street Lights, including any vegetation that obstructs 
drainage for the Street Lights. 

14. Ownership of Street Lights. The Street Lights shall remain Company's personal 
property, notwithstanding the manner or mode of its attachment to the Installation Site, and shall 
not be deemed a fixture to the Installation Site. 

15. Insurance. Customer shall maintain public liability insurance covering any injury 
or damage to the Street Lights, persons, or property, including death of persons, resulting, directly 
or indirectly, from the negligent or intentionally wrongful conduct of Customer, its employees, 
contractors, agents, or invitees, with coverages, in amounts and through companies satisfactory to 
Company. Customer shall periodically provide Company with a certificate showing such 
insurance to be in effect, including any renewals of such insurance from time to time. 

16. Assignment and Financing. 

a. Assignment. This Agreement shall inure to the benefit of, and be binding 
upon, the respective heirs, legal representatives, successors and assigns of the parties 
hereto, subject to the following provisions. Company may, without the consent or approval 
of Customer, assign this Agreement, and all right, title and interest of Company in and to 
the Street Lights, and all Service Fee and other sums due or to become due under this 
Agreement. Upon assignment by Company, Customer may require Company to supply 
documentation showing that such assignee has sufficient and adequate resources to 
undertake the obligations, responsibilities and liabilities of the Company under this 
Agreement. Customer may assign or transfer this Agreement only with Company's prior 
written consent, which consent may be withheld, conditioned or delayed in Company's 
sole discretion. In the event of an assignment to which Company <· :msents, the approved 
assignee shall be substituted herein with respect to all Customer rights and obligations, but 
the initial Customer sha11 not be released from the obligations of this Agreement. Customer 
shal1 not create or suffer or permit to be created any lien of any kind upon the Street Lights 
and will immediately remove and procure the release of any lien, voluntary or involuntary, 
attached to the Street Lights. Customer will give Company immediate written notice of the 
seizure by process of law or otherwise of any of the Street Lights. 

b. Financing. The parties acknowledge that Company may obtain short or 
long-term financing or other credit support from banks or other financing parties 
("Company's Financing Parties"), which may include persons or entities providing 
construction or pennanent financing to Company in connection with construction, 
ownership, operation and maintenance of the Street Lights, as well as any person to whom 
Company has transferred the ownership interest in the Street Lights, subject to this 
Agreement. Customer and Company agree in good faith to consider and to negotiate 
changes or additions to this Agreement that may be reasonably requested by Company's 
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Financing Parties from time to time; provided, that such changes do not alter the 
fundamental economic terms of this Agreement or the level of services provided under this 
Agreement, or result in any additional expense or liability to Customer. 

c. Successor Servicing. The parties further acknowledge that in connection 
with any financing or other credit support provided to Company or its aftiliates by 
Company's Financing Parties, such Financing Parties may require that Company or its 
afliliates appoint a third party to act as backup or successor provider of operation and 
maintenance services with respect to the Street Lights and/or administrative services with 
respect to this Agreement (the "Successor Provider"). Customer agrees to accept 
performance from any Successor Provider so appointed, so Jong as such Successor Provider 
performs in accordance with the terms of this Agreement. 

17. Default. Each of the following shall constitute an "Event of Default" under this 
Agreement: 

a. Service Fee. Customer's failure to pay the Service Fee or any other sum 
when due from time to time under this Agreement, if such failure to pay continues for a 
period of fifteen (15) days from the date when due under this Agreement. 

b. Other Default. A breach of, or failure to perform, any other covenant or 
obligation under this Agreement, if such breach or failure continues for a period of thirty 
(30) days after written notice from the affected party; provided, however, that if the other 
party commences to cure the breach or failure within the aforesaid period, but the cure is 
such that it cannot be timely completed in the exercise of diligent efforts, and if the Street 
Lights or the party's rights under this Agreement are not jeopardized or threatened in any 
way, the other party may have such additional time to cure the breach or failure to perform 
as may be necessary, not to exceed sixty (60) days; 

c. Removal of Street Lights, Etc. Customer removes or attempts to remove, 
transfer, sell, encumber, or part with possession of the Street Lights from the Installation 
Site; 

d. Bankruptcy. Reorganization, Etc. The filing of a petition by Customer for 
adjudication as a bankrupt or insolvent, or for its reorganization or for the appointment of 
a receiver or trustee of Customer's property; the filing of a petition against Customer for 
adjudication as a bankrupt or insolvent, or for its reorganization or for the appointment of 
a receiver or trustee of Customer's property and the failure to discharge or dismiss any 
such proceedings within sixty (60) days from its filing; an assignment by Customer for the 
benefit of creditors; or the taking possession of the Installation Site, or any other property 
of Customer, by any governmental office or agency pursuant to statutory authority for the 
dissolution or liquidation of Customer. 

18. Remedies. If an Event of Default occurs, the affected party, without further notice 
or demand, shall have the rights and remedies hereinafter set forth and under applicable Florida 
law, all of which shall be distinct, separate and cumulative. Without limiting the foregoing, in the 
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Event of Default by Customer, and subject to all notice and cure requirements set forth in this 
Agreement, Company may elect to terminate this Agreement by giving Customer at least thirty 
(30) days prior written notice of its election to do so, in which event the Tem1 shall end thirty (30) 
days after the date of such written notice, and all right, title and interest of Customer hereunder 
shall terminate at the end of such Term, provided, however, that Customer will remain liable for 
all Service Fees and other sums and charges due hereunder through the end of the Term and all 
actual damages incurred by Company resulting from Customer's default (excluding special, 
incidental, consequential, or punitive damages), all such Service Fees and other sums and charges 
being accelerated and reduced to present value at the "prime rate" of interest published in the Wall 
Street Journal on the date of termination of this Agreement, plus five percent (5%). Company 
shall credit Customer's liability as aforesaid with any sums Company recovers by re-letting or sale 
of the Street Lights. In an Event of Default, Company may enter upon the Installation Site to take 
possession of and remove the Street Lights prior to the Removal Date (as defined below), and to 
store or dispose of the same as Company sees fit. Such entry and repossession may be effectuated 
peaceably without legal process, by summary dispossession proceedings, or otherwise as permitted 
by law, in Company's sole discretion. All Street Lights removed from the Installation Site by 
Company due to an Event of Default by Customer shall be handled and removed by Company at 
the cost and expense of Customer. If Company elects to remove the Street Lights, then, excluding 
ordinary wear and tear, the Installation Site shall be returned to its original condition following the 
removal of the Street Lights, excluding any mounting pads or foundations and Company otherwise 
shall leave the Installation Site in reasonable restored and clean condition. Customer shall pay 
Company for aJl reasonable expenses actuaJly incurred by Company in such removal of the Street 
Lights for so long as the same shall be in Company's possession or under Company's control. 
Without limiting the foregoing, Company may remedy or attempt to remedy any Event of Default 
under this Agreement for the account of Customer and may enter upon the Installation Site for 
such purposes. Company shall not be liable to Customer for any loss or damage caused by acts of 
Company in remedying or attempting to remedy such Event of Default and Customer shall pay to 
Company all reasonable expenses incurred by Company in connection with remedying or 
attempting to remedy such default (excluding any cost or expenses related to Company's 
negligence or misconduct). Any such expenses incurred by Company shall accrue interest from 
the date of payment by Company until re:iaired by Customer at the Maximum Interest Rate. 

19. Disposition of Street Lights at Expiration or Termination of Agreement. Upon 
the expiration or earlier termination of this Agreement, Company shall have the right to remove 
the Street Lights, but in no event later than ninety (90) days after the expiration or termination of 
the Agreement ("Removal Date"). Any removal shall be at Company's expense, unless the 
termination is due to an Event of Default by Customer. If Company elects to remove the Street 
Lights, then, excluding ordinary wear and tear, the Installation Site shall be returned to its original 
condition following the removal of the Street Lights, including any mounting pads or other support 
structures and Company shall leave the Installation Site in reasonable restored and clean condition. 
In such event, Customer shall provide sufficient space for the temporary storage and staging of 
tools, materials and equipment and for the parking of construction crew vehicles and temporary 
construction trailers and facilities reasonably necessary during Street Light removal. The 
provisions contained in this Section shall survive the expiration or other termination of this 
Agreement. 
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20. Representations, Warranties, and Covenants. Each party represents and 
warrants to the other the following as of the EffeGtive Date: (a) such party is duly organized, validly 
existing and in good standing under the laws of the jurisdiction of its formation; (b) the execution, 
delivery and perfonnance by such party of this Agreement have been duly authorized by all 
necessary corporate, partnership or limited liability company action, as applicable, and do not and 
shall not violate any law; and (c) this Agreement is valid obligation of such party, enforceable 
against such party in accordance with its terms. Further, Customer represents and warrants to 
Company that (i) neither the execution and delivery of this Agreement by Customer, nor the 
performance by Customer of any of its obligations under this Agreement, conflicts with or will 
result in a breach or default under any agreement or obligation to which Customer is a party or by 
which Customer or the Installation Site is bound, and (ii) to the extent the Service Fee exceeds ten 
percent (10%) of the total annual budget of the Association pursuant to Fla. Stat. Sect. 720.3055, 
Customer either (A) has complied with all competitive bidding requirements applicable to the 
execution, delivery and performance of this Agreement by Association under Fla. Stat. Sect. 
720.3055(1), or (B) is exempt from such competitive bidding requirements by reason of Fla. Stat. 
Sect. 720.3055(2)(c). 

21. Force Majeure. Notwithstanding any of the foregoing prov1s10ns of this 
Agreement to the contrary, Company shall be entitled to an extension of the time to complete 
installation of the Street Lights equal to one day for each day Company is delayed in the progress 
of such work by events of Force Majeure. "Force Majeure" shall mean acts of God, strikes, 
lockouts, labor troubles, restrictive governmental laws, or regulations or other cause, without fault 
and beyond the reasonable control of Company (financial inability excepted). 

22. Notices. All notices, demands and requests which must or may be given, demanded 
or requested by either party to the other shall be in writing, and shall be deemed given (a) on the 
date personally delivered, (b) one (1) business day after deposit with a nationally recognized 
overnight courier delivery service such as FedEx or UPS, or (c) three (3) business days after the 
date deposited in the United States registered or certified mail, postage prepaid, addressed to the 
party for which intended at their respective addresses as first set forth above, or at such other place 
as either party may des• gnate from time to time in a written notice (provided however that any 
notice of change of address for a party shall be effective only upon actual receipt by the other 
party). 

23. Attorneys' Fees and Costs. If, as a result of any breach or default in the 
performance of any of the provisions of this Agreement, either party hereto retains the services of 
an attorney in order to secure compliance with such provisions or recover damages therefor, and 
litigation results, then in such event, the prevailing party in such litigation shall be entitled to 
recover from the non-prevailing party herein reasonable court costs and attorneys' and paralegal 
assistants' fees for both trial, appellate, bankruptcy, reorganization, and other similar proceedings 
under state or federal law. 

24. General. No delay or failure by Customer or Company to exercise any right under 
this Agreement shall constitute a waiver of that or any other right, unless otherwise expressly 
provided herein. This Agreement may be executed in counterparts, each of which when taken 
together shall constitute one instrument. This Agreement does not create the relationship of 
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principal and agent, or of partnership, joint venture, or of any association or relationship between 
Company and Customer. All preliminary and contemporaneous negotiations are merged into and 
incorporated in this Agreement. This Agreement contains the entire agreement between the parties 
and shall not be modified or amended in any manner except by an instrument in writing executed 
by the parties hereto. 

25. WAIVER OF TRIAL BY JURY. THE PARTIES HEREBY EXPRESSLY 
COVENANT AND AGREE TO WAIVE THE RIGHT TO TRIAL BY JURY IN CONNECTION 
WITH ANY LITIGATION OR JUDICIAL PROCEEDING RELATING TO, DIRECTLY OR 
INDIRECTLY, OR CONCERNING THIS AGREEMENT OR THE CONDUCT, OMISSION, 
ACTION, OBLIGATION, DU1Y, RIGHT, BENEFIT, PRIVILEGE OR LIABILITY OF A PAR1Y 
HEREUNDER TO THE FULL EXTENT PERMITTED BY LAW. THIS WAIVER OF RIGHT TO 
TRIAL BY JURY JS SEPARATELY GIVEN AND IS KNOWINGLY, INTENTIONALLY AND 
VOLUNTARILY MADE BY THE PARTIES. EACH PARTY ACKNOWLEDGES THAT TIIlS 
WAIVER OF JURY TRIAL IS A MATERIAL INDUCEMENT TO THE OTHER PARTIES IN 
ENTERING INTO THIS AGREEMENT AND THAT SUCHPAR1Y HAS BEEN REPRESENTED 
BY AN ATTORNEY OR HAS HAD AN OPPORTUNITY TO CONSULT WITH AN ATTORNEY 
IN CONNECTION WITH THIS JURY TRIAL WAIVER AND UNDERSTANDS THE LEGAL 
EFFECT OF THIS WAIVER. THIS WAIVER IS INTENDED TO AND DOES ENCOMPASS 
EACH INSTANCE AND EACH ISSUE AS TO WHICH THE RIGHT TO A JURY TRIAL WOULD 
OTHERWISE ACCRUE. TIIlS WAIVER SHA.LL APPLY TO TIIIS AGREEMENT AND ANY 
FUTURE AMENDMENTS, SUPPLEMENTS OR MODIFICATIONS OF THIS AGREEMENT. 

26. Applicable Law; Venue. This Agreement shall be construed in accordance with 
and governed by the laws of the State of Florida. Venue for any action or proceeding brought by 
either party to this Agreement shall lie exclusively in a state or federal court of competent 
jurisdiction sitting in the county in which the Installation Site is located. 

27. True Lease Instrument; Street Lights Not Fixtures. Solely for purposes of the 
Florida Uniform Commercial Code ("UCC"), Customer and Company intend that this Agreement 
constitutes a "true lease" under the UCC and not a Disguised Security Interest (as defined below). 
Company has and shall have title to the Street Lights at all times. Customer acquires no ownership, 
title, property, right, equity or interest in the Street Lights other than its interest under this 
Agreement, solely as "lessee" (as such term is used in the UCC), and subject to all the terms and 
conditions of this Agreement. "Disguised Security Interest" means a sale of the Street Lights 
subject to a security interest under Article 9 of the UCC to secure the purchase price of the Street 
Lights. Company and Customer agree that the Street Lights are not and shall not become fixtures 
to the real property upon which they are installed, but are and shall remain personal property. 

28. Recordation. This Agreement shall not be recorded in any public records; 
provided, however, that Company and Customer agree to execute, simultaneously with the 
execution of this Agreement, a Memorandum of Agreement in the form attached as Exhibit "B" 
and a precautionary UCC-1 Financing Statement in the form attached as Exhibit "B-1." Such 
Memorandum of Agreement and Financing Statement shall be recorded or filed, as appropriate, 
by Company at its expense promptly after the Conditions are satisfied, as provided in Section 4 
above. 
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29. Public Records. As required under Section 119.0701, Florida Statutes, Company 
shall (a) keep and maintain public records required by the Customer in order to perform the service, 
(b) upon request from the Customer's custodian of public records, provide the Customer with a 
copy of the requested records or allow the records to be inspected or copied within a reasonable 
time at a cost that does not exceed the cost provided by law, (c) ensure that public records that 
are exempt or confidential and exempt from public records disclosure requirements are not 
disclosed except as authorized by law for the duration of this Agreement term and following 
completion of this Agreement if the company does not transfer the records to Customer, ( d) meet 
all requirements for retaining public records and transfer, at no cost, to the Customer all public 
records in possession of the Company upon termination of this Agreement and destroy any 
duplicate public records that are exempt or confidential and exempt from public records disclosure 
requirements. All records stored electronically must be provided to the Customer in a format that 
is compatible with the information technology systems of the Customer. 

IF THE COMPANY HAS QUESTIONS REGARDING THE APPLICATION OF 
CHAPTER119,FLORIDASTATUTES,TOTHECOMPANY'SDUTYTOPROVIDEPUBLIC 
RECORDS RELATING TO THIS AGREEMENT, CONTACT THE CUSTODIAN OF PUBLIC 
RECORDS AT 561-571-0010, OR BY EMAIL AT suitk@whhassociates.com OR BY 
REGULAR MAIL AT 2300 Glades Rd, Suite 41 OW, Boca Raton, FL 33431. 

30. Florida Sales Tax. Notwithstanding any provision of this Agreement to the 
contrary, Company and Customer acknowledge and agree that Customer is a local unit of special 
purpose government established pursuant to Chapter 190, Florida Statutes, and is exempt from the 
Florida Sales and Use Tax, and shall not charge the Customer any Florida Sales and Use Tax on 
the Service Fee or other sums when due under this Agreement. 

31. Scrutinized Companies. Pursuant to Section 287.135, Florida Statutes, Company 
represents that, in entering into this Agreement, the Company has not been designated as a 
"scrutinized company" under the statute and, in the event that the Company is designated as a 
"scrutinized company", the Company shall immediately notify the Customer whereupon this 
Agreement may be terminated by the Customer. 

32. Public Facilities. Company and Customer acknowledge and agree that the Street 
Lights will be located in public right of ways and shall be available for the general public as 
required by the Customer's bond covenants for the public tax-exempt bonds issued by Customer. 

3 3. Easement. Customer shat I execute and grant to Company the Easement in the form 
attached as Exhibit "C," covering the Installation Site. After Easement is granted to Company, 
Company shall record the Easement in the public records of the county in which the Installation 
Site is located. Such Easement provides by its terms for termination simultaneously with 
expiration of tennination of the Agreement. 

34. Inspector General. The Company agrees to comply with- Section 20.055(5), 
Florida Statutes, to cooperate with the inspector general in any investigation, audit, inspection, 
review, or hearing pursuant such section and to incorporate in all subcontracts the obligation to 
comply with Section 20.055(5), Florida Statutes. 
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35. E-Verification. Company agrees to comply with the provisions of Sections 
448.095(1) and (2), Florida Statutes (the "Act"), for as long as Company has any obligations under 
this Agreement, including, but not limited to, registering with and using the E-Verify System of 
the United States Department of Homeland Security to verify the work authorization status of all 
employees hired by Company on or after January I, 2021. If the Customer has a good faith belief 
that the Company has violated Section 448.09(1) or (2), Florida Statutes, the Customer may 
tenninate this Agreement as required by Section 448.095(2)(c), Florida Statutes; provided, that the 
following conditions have been met: (i) Customer shall have previously delivered written notice 
to Company and (ii) within thirty (30) days from the receipt of such written notice, either (x) 
Company shall have failed to provide reasonable evidence to Customer of Company's compliance 
with the Act, or (y) Company shall have failed to cure the alleged non-compliance specified in 
Customer's written notice. In the event that Company commences a cure within such thirty (30) 
day period and thereafter diligently prosecutes the cure, Company shall have such additional time 
as may be necessary to complete the cure in the exercise of continuing diligent efforts. 

[Executions by the parties follow immediately on next page J 
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[Signature Page for Company] 

Signed, sealed and delivered 
in the presence of: 

WITNESSES: 

Sign: k.v · a 
Print: :Th.WD, 7 0..MCQ(.,~ 

Sign: ~ 
Print: _.......,.~-'~~'-"-----· 

"COMP ANY" 

GIG FIBER, LLC, 
a Delaware limited liability company 

:a~_a_ 
Name: John M. Ryan 
Its: Manager 

SIGNATURE PAGE TO SOLAR OUTDOOR LIGHTING SERVICE AGREEMENT 
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[Sign,ature Page for Customer] 
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"CUSTOMER" 

PRESERVE AT SAVANNAH LAKES 
COMMUNITY DEVELOPMENT 
DISTRICT, a local unit of special purpose 
government 

N2·JM~~ ... 
Its;C~· 
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EXHIBIT "A" 

Description of Installation Site 
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PREPARED BY AND AFTER RECORDING 
RETURN TO: 

EXHIBIT "B" 

_______ _,[Space Above This Line for Recording Information] _______ _ 

MEMORANDUM OF SOLAR LIGHTING SERVICE AGREEMENT 

THIS MEMORANDUM OF SOLAR LIGHTING SERVICE AGREEMENT 
("Memorandum"), executed this_ day of _____ _ _, by and between GIG FIBER, 
LLC, a Delaware limited liability company (the "Company"), whose address is 2502 Rocky Point 
Drive, Ste. 1050, Tampa, Florida 33607 and PRESERVE AT SAVANNAH LAKES 
COMMUNITY DEVELOPMENT DISTRICT, a local unit of special purpose government (the 
"Customer"), whose address is 2300 Glades Road, Suite 41 OW, Boca Raton, FL 33431 . 

WITNESSETH: 

WHEREAS, Customer entered into a certain Outdoor Solar Lighting Service Agreement 
(the "Agreement"), dated and having an effective date as of _______ (the "Effective 
Date"), whereby Customer agreed to engage the Company to provide certain services and outdoor 
solar lighting equipment to be installed and located on real property located in St. Lucie County, 
Florida, initially capitalized terms used in this Memorandwn having the meanings ascribed to those 
terms in the Agreement; and 

WHEREAS, Company and Customer desire to enter into this Memorandum to 
memorialize in the Public Records of St. Lucie County, Florida, the rights and obligations of 
Company and Customer under the terms of the Agreement. 

NOW, THEREFORE, in consideration of the mutual promises and obligations contained 
in the Agreement, and the covenants therein undertaken by or imposed upon the parties, Company 
and Customer each hereby agree as follows: 

I. Installation Site. Pursuant to the Agreement and subject to the terms and conditions 
set forth therein, Company agreed to install the Street Lights and provide solar street lighting 
services to Customer, and Customer agreed to engage the Company to install the Street Lights and 
provide lighting services with respect to the Street Lights. The Street Lights shall be installed by 
Company at portions of the real property set forth on Exhibit "A" attached hereto (the 
"Installation Site") in accordance with the Installation Plans and Approved Plans, all subject to 
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the terms and conditions set forth in the Agreement. Company claims no title to or ownership 
interest in the Installation Site. 

2. Service Fees. The amount of the Service Fees and other consideration payable are 
set forth in the Agreement. 

3. Term. Subject to the terms and conditions set forth in the Agreement, the term of 
the Agreement shall be for twenty (20) years beginning on the Effective Date, as defined in the 
Agreement ("Term"). 

4. Renewal Terms. Company has given and granted to the Customer two (2) 
successive options to renew and extend the term of the Agreement for successive sixty (60) month 
periods (each, a "Renewal Term"), with the first such Renewal Term commencing immediately 
upon the expiration of the Tenn and the second such Renewal Tem1 commencing immediately 
upon the expiration of the first Renewal Term, subject to the terms and conditions set forth in the 
Agreement. 

5. Additional Terms. Company and Customer acknowledge and agree that, as of the 
date of this Memorandum, the Agreement is in full force and effect. The Agreement in its original 
fom1 is specifically incorporated by reference herein and made a part hereof. In the event of any 
conflict between the terms of this Memorandum and the Agreement, the terms of the Agreement 
shall control. 

6. Tennination of Memorandum. This Memorandum shall automatically terminate 
upon expiration or termination of the Tenn of the Agreement, including any Renewal Term that 
comes into existence. In addition to the foregoing, Company shall reasonably and promptly 
cooperate with Customer to confirm such.termination, including termination as a matter of the 
public records of the county in which this Memorandum is recorded. 

7. Counterpart Execution. This instrument may be executed in any number of 
counterparts, each of which, when exeruted and delivered, shall be an original, and such 
counterparts together constitute a single document. 

IN WITNESS WHEREOF, the parties have caused this Memorandum to be executed by 
their authorized representatives, as of the date first set forth above. 

[Signatures and acknowledgments follow immediately on next page] 
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Signed, sealed and delivered in the presence of: 

WITNESSES 

Sign: ______ ______ _ 

Print: _____________ _ 

Si n: 
Print: _____________ ~ 

STA TE OF FLORIDA 
COUNTY OF ___ ______ _ 

"COMPANY'' 

GIG FIBER, LLC, 
a Delaware limited liability company 

By: ____________ _ 
Name: John M. Ryan 
Its: Manager 

THE FOREGOING INSTRUMENT was acknowledged before me this __ day of 
____ , 20_ by means of [check applicable] [_J physical presence, or LJ online 
notarization, by John M. Ryan, as the Manager, of Gig Fiber, LLC on behalf of the company. He 
is [check applicable] LJ personally known to me, or [_J produced a valid driver's license as 
identification. 

Sign: _____________ _ 

Print: _____ ~-- ------
Notary Public 

(AFFIX NOTARY SEAL BELOW) 
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[Signatures and acknowledgments for Customer] 

WITNESSES 

s ign:--L-i'f-+--n+-~~,,......,.-t;r---,,.....,..---­

Print:-11-~~"4-Mj~lr-'----i.='-f..!..J.-+-----,-,,,,....-,-

Addre s: )5q0/ 

STATE OF FLQ)µpA ,J1. J. 
COUNTYOF ~lPJk1~~=~-V-f~0{_n ___ _ 

"CUSTOMER" 

PRESERVE AT SAVANNAH LAKES 
COMMUNITY DEVELOPMENT 
DISTRICT, a local unit of special purpose 

THE FOREGOING INSTRUMENT was acknowl~ed before me this ___f_ day of 
((AO,( 20ZH 

1
~y .means of [check flf.Plicable] ~ physical presence, or LJ online 

notariz ion. byjw,ll/) Yfu r 'as the (na j
1

(VY\CI\ Y\ 'of PRESERVE AT SAVANNAH 
LAKES COMMUNITY lDE~LOPMENT DISTRICT. He is [check applicable} LJ 
personally known to me, or [kj produced a valid driver's license a identification. 

(AFFIX NOTARY SEAL BELOW) 
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EXIDBIT "A" to Memorandum 

Description of Installation Site 
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Precautionary UCC-1 
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Pr .. r,rntionary UCC-1 
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STATE OF FLORIDA UNIFORM COMMERCIAL CODE 
FINANCING STATEMENT FORM: 

A. NAME & DAYTIME PHONE NUMBER OF CONT ACT PERSON 
BONNIE DURNFORD 

B. Email Address 
C. SEND ACKNOWLEDGEMENT TO: 

Name BONNIE DURNFORD 

Address 2502 ROCKY POINT DRIVE, 

Address STE. 1050 

City/State/Zip TAMPA, FL 33607 
THE ABOVE SPACE JS FOR FILING OFFICE USE ONLY 

1. DEBTOR'S EXACT FULL LEGAL NAME- INSERT ONLY ONE DEBTOR NAME (Ja OR lb)-Do Not Abbreviate or Combine Names 
1.a ORGANIZATION'S NAME 

l .b INDIVIDUAL'S SURNAME FIRST PERSONAL NAME I ADDITfONAL NAME(S)IJNITIAL(S) I SUFFIX 

l .c MAILING ADDRESS Linc One 
This space not available. 

MAILING ADDRESS Line Two CITY I STATE I J>OSTALCODE I COUNTRY 

2. ADDITIONAL DEBTOR'S EXACT FULi, LEGAL NAME - lNSERT ONLY ONE DEBTOR NAME (2a OR 2b) - Do Not Abbreviate or Combine Names 
2.a ORGANIZATION'S NAME 

2.b INDIVIDUAL'S SURNAME FIRST PERSONAL NAME I ADDITIONAL NAME(S)/INITIAL(S) I SUFFIX 

2.c MAILING ADDRESS Line One 
This space not available. 

MAILING ADDRESS Line Two CITY I STA TE I POST AL CODE I COUNTRY 

3. SECURED PARTY'S NAME (or NAME of TOTAL ASSIGNEE of ASSIGNOR SIP\ - INSERT ONLY ONE SECURED PARTY (3a OR3bl 
3.a ORGANIZATION'S NAME 

GIG FIBER, LLC 
3.b JNDIVlDUAL'S SURNAME FIRST PERSONAL NAME I SAODITJONAL NAME(S)IINITJAL(S) I SUFFIX 
LAWSON MICHAEL 

3.c MAILING ADDRESS Line One 
This space not available. 2502 ROCKY POINT DRIVE 

MAILING ADDRESS Line Two CITY I STAIB I POSTAL CODE I COUNTRY 
STE. 1050 TAMPA,FL FL 33607 USA 

4. Tins FINANCING STATEMENT covers the follov.ing collateral: 

All outdoor solar lighting equipment and systems leased to Debtor and localed on the real property described in Exhibit "A' attached, including without limitation 
One Hundred and Eleven (1 11) LED solar street lights, including all luminaires, storage batteries. support poles, lighting control equipment. hardware, and related 
equipment and fixtures, and together with all replacements, substitutions, attachments, upgrades, parts, and additions thereto (collectively, the "Street Lights'), as 
more fully described under the terms of that certain Solar Outdoor Lighting Service Agreement, with the Lessor being the party named as the Secured Party in 
Section 3 above and the Lessee being the party named as the Debtor in Section 1 above. 

THIS IS A PRECAUTIONARY FINANCING STATEMENT FILING IN CONNECTION WITH AN EQUIPMENT LEASING TRANSACTION, AND IS NOT TO BE 
CONSTRUED AS INDICATING THAT THE TRANSACTION IS OTHER THAN A TRUE AGREEMENT. THE LESSOR UNDER THE AGREEMENT IS THE PARTY 
NAMED IN SECTION 3 AS THE SECURED PARTY AND THE LESSEE UNDER THE AGREEMENT IS THE PARTY NAMED IN SECTION 1 AS THE DEBTOR. 

5. AL TERNA TE DESIGNATION (if applicable) LESSEE/LESSOR 

AG LIEN 

CONSIGNEE/CONSIGNOR 

NON-UCC FILING 

6. Florida DOCUMENTARY STAMP TAX - YOU ARE REQUIRED TO CHECK EXACTLY ONE BOX 

BAILEE/BAILOR 

SELLER/BUYER 

D All documentary stamps due and payable or to become due and payable pursuant to s. 201.22 F.S., have been paid. 

[!} Florida Documentary Stamp Tax is not required. 

7. OPTIONAL FILER REFERENCE DATA 



Filed with the Clerk of Circuit Court, ___ County, Florida 
DocuSign Envelope ID: DA0CABFA-EA18-4280-94C4-BCB349DEC4B8 

ST Ai."1>ARD FORM - FORM UCC-1 (REV.0S12013) Filing 0flict Copy Apprnvrd by the Secretary of State, State of Florida 
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Docusign Envelope ID:TDAOCABFA-EA184280:946i.-BcB349DEC4Bf!~C Financing Statement Form (Form UCC-1) 

• Please type or laser-print this form. Be sure it is completely legible. Read all instructions on form. Fonns must be completed 
according to Florida state law. 

• Fill in form very carefully. If you have questions, consult your attorney. Filing office cannot give legal advice. 
• Processing fees are set by the Florida Legislature, are non-refundable, and are subject to change. To verify processing fees, 

contact FLORIDAUCC, LLC. at (850) 222-8526 or email help@floridaucc.com. 
• Make checks payable to FLORIDAUCC, LLC. or the Florida Department of State. 
• Send ONE copy of each filing request, with the appropriate non-refundable processing fee to: 

1st Class Mail Overnight Courier Service 
FLORIDAUCC, LLC. FLORIDAUCC, LLC. 
PO Box 5588 2002 Old St. Augustine Rd. Bldg. D 
Tallahassee, FL 32314 Tallahassee, FL 32301 

• The acknowledgement copy will be returned to the address indicated in block B. 
• Do not insert anything in the open space in the upper right hand portion of this form; it is reserved for filing office use. 
• If you need to use attachments, you are encouraged to use the State of Florida Uniform Commercial Code Financing 

Statement Form - Addendum and/or the State of Florida Uniform Commercial Code Financing Statement Form - Additional 
Party and/or the State of Florida Uniform Commercial Code Financing Statement Form -Additional Information. 

STATE OF FLORIDA UNIFORM COMMERCIAL CODE 

FINANCING STATEMENT FORM 
A. NAME & DAYTIME PHONE NUMBER OF CONT ACT PERSON 
BONNIE DURNFORD 

B. Email Address 
C. SEND ACKNOWLEDGEMENT TO: 
Name BONNIE DURNFORD 

Address 2502 ROCKY POINT DRIVE, 

Address STE. 1050 

CiryiState/Zip TAMPA, FL 33607 
THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY 

1 DEBTOR'S EXACT FULL LEGAL NAME- INSERT ONLY ONE DEBTOR NAME (la OR lb)-Do Not Abbreviate or Combine Names 
I.a ORGAN[ZATION'S NAME 

1.b INDIVIDUAL'S SURNAME FIRST PERSONAL NAME I ADDffiONAL NAME(S)/INITIAL(S) I SUFFIX 

1.c MAILING ADDRESS Line One 
This space not available. 

MAILING ADDRESS Line Two CITY l STATE I POSTAL CODE I COUNTilY 

2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - INSERT ONLY ONE DEBTOR NAME (2a OR 2b)- Do Not Abbreviate or Coml>ineNames 
2.a ORGANIZATION'S NAME 

2.b INDNIDUAL'S SURNAME FIRST PERSONAL NAME I ADDITIONAL NAME(S)/INlTIAL(S) I SUFFIX 

2.c MAJLING ADDRESS Line One 
This space not available. 

MA[UNG ADDRESS Line Two CITY I STATE I POSTALCODF. I COUNTRY 

3 SECURED PARTY'S NAME for NAME of TOTAL ASSIGNEE of ASSIGNOR SIP\ - INSERT ONLY ONE SECURED J>AR1Y f3a OR3bl 
3.a ORGANIZATION'S NAME 

GIG FIBER, LLC 
3.b lNDNIDUAL'S SURNAME FIRST PRRSONAI. NAME I ;oomoNAL NAME{S)t1N1rrAL(S) I SUFFIX 

LAWSON MICHAEL 
3.c MAILING ADDRESS Line One 

This space not available. 2502 ROCKY POINT DRIVE 

https://Overni2.ht
mailto:help@floridaucc.com
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STE. 1050 TAMPA. FL 

4. This FINANCING STATEMENT covers the following collateral: 
I 

STATE I POSTAL CODE 
FL 33607 I 

COUNTRY 
USA 

AH outdoor solar lighting equipment and systems leased to Debtor and located on the real property described in Exhibit "A," including without limitation One Hundred 
and Eleven (111) LED solar street fights, including all luminaires, storage batteries, support poles, fighting control equipment, hardware, and related equipment and 
fixtures, and together with all replacements, substitutions, attachments, upgrades, parts, and additions thereto (collectively, the "Street Lights"), as more fully described 
under the terms of that certain Solar Outdoor Lighting Service Agreement. with the Lessor being the party named as the Secured Party in Section 3 above and the 
Lessee being the party named as the Debtor in Section 1 above. 

THIS 1S A PRECAUTIONARY FINANCING STATEMENT FILING IN CONNECTION WITH AN EQUIPMENT LEASING TRANSACTION, AND IS NOT TO BE 
CONSTRUED AS INDICATING THAT THE TRANSACTION IS OTHER THAN A TRUE AGREEMENT. THE LESSOR UNDER THE AGREEMENT IS THE PARTY 
NAMED IN SECTION 3 AS THE SECURED PARTY AND THE LESSEE UNDER THE AGREEMENT IS THE PARTY NAMED IN SECTION 1 AS THE DEBTOR. 

5. ALIBRNATE DESIGNATION (if applicable) LESSEE/LESSOR 

AG LIEN 

CONSIGNEE/CONSIGNOR 

NON-UCC FILING 

6. Florida DOCUMENTARY STAMP TAX · YOU ARE REQUIRED TO CHECK EXACTLY ONE BOX 

DAILEE/BAILOk 

SELLER/BUYER 

D All documentary stamps due and payable or to become due and payable pursuant to s. 201.22 F.S., have been paid. 

[!] Florida Documentary Stamp Tax is not required. 

7. OPTIONAL FILER REFERENCE DATA 

Filed with the Florida Secured Transaction Registry 

STANDARD FORM- FORM UCC-1 (REV.0S/20t3) Filing Office Copy Approved by the Secretary of State, State of Florida 
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Instructions for State of Florida UCC Financing 
Statement Form (Form UCC-1) 

• Please type or laser-print this form. Be sure it is completely legible. Read all instructions on 
form. Forms must be completed according to Florida state law. 

• Fill in form very carefully. If you have questions, consult your attorney. Filing office cannot give 
legal advice. 

• Processing fees are set by the Florida Legislature, are non-refundable, and are subject to 
change. To verify processing fees, contact FLORIDAUCC, LLC. at (850) 222-8526 or 
email help@floridaucc.com. 

• Make checks payable to FLORIDAUCC, LLC. or the Florida Department of State. 
• Send ONE copy of each filing request, with the appropriate 

non-refundable processing fee to: 1st Class Mail 
Overnight 

Courier Service 
FLORIDAUCC, LLC. 
PO Box 5588 
Tallahassee, FL 32314 

FLORIDAUCC, LLC. 
2002 Old St. Augustine Rd. Bldg. D 
Tallahassee, FL 3230 I 

• The acknowledgement copy will be returned to the address indicated in block B. 
• Do not insert anything in the open space in the upper right hand portion of this form; it is reserved 

for filing office use. 
• If you need to use attachments, you are _encouraged to use the State of Florida Unifonn 

Commercial Code Financing Statement Form - Addendum and/or the State of Florida 
Uniform Commercial Code Financing Statement Form - Additional Party and/or the State 
of Florida Uniform Commercial Code Financing Statement Form - Additional Information. 

mailto:help@floridaucc.com
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EXHIBIT "C" 

Easement 
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PREPARED BY AND AFTER RECORDING 
RETURN TO: 

STREET LIGHT EASEMENT 

THIS STREET LIGIIT EASEMENT ("Easement") is granted this 
by _________ _, whose mailing address is 

---------(the "Grantor") to and for the benefit of GIG FIBER, LLC, a Delaware 
limited liability company (the "Grantee"), whose address is 2502 N. Rocky Point Dr., Suite 1050, 
Tampa, Florida 33607; Attn: Mr. John Ryan 

WITNESSETH: 

That the Grantor, for and in consideration of the sum of Ten Dollars and other valuable 
consideration, the receipt of which is hereby acknowledged, does hereby grant a non-exclusive 
easement to Grantee, the Grantor's street lighting provider, to construct, operate, maintain, repair, 
remove, modify, or replace solar powered street lights and appurtenant structures, together with 
the right of ingress and egress over, across, on, above, and/or below ground level of the lands of 
the Grantor in St. Lucie County, Florida, le~ally described as follows (the "Property"): 

LANDS DESCRIBED IN EXHIBIT "A" ATTACHED HERETO 

The foregoing easement shall be for a term equal to the term of that certain Outdoor Solar 
Lighting Service Agreement, dated of even date herewith ("Sen1ice Agreement"), as evidenced 
by that the certain Memorandum of Solar Lighting Service Agreement, recorded or to be recorded 
in the public records of the county in which this Easement is recorded, and shall terminate 
automatically on the date of expiration or termination thereof. 

Grantor reserves the right to the full use and enjoyment of the Property for all lawful 
purposes that do not interfere with the rights conveyed to Grantee herein. 

(This Easement was prepared without the benefit of a title search.) 

[Signatures on Following Page.] 
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[Grantor Signature Page] 

IN WITNESS WHEREOF, the Grantor has caused these presents to be duly executed on 
the date first written above. 

Signed, sealed and delivered 
in the presence of: 

WITNESSES 

Sign: _____________ _ 
Print: --------------
Address: -------------
Sign: _____________ _ 
Print: --- --- --------Address: - ------------
STA TE OF FLORIDA 

COUNTY OF ________ _ 

"GRANT OR" 

By: ------ -----...----Name: ---------- ----1 ts: 

1HE FOREGOING INSTRUMENT was acknowledged before me this __ day of 
_ ___ , 20_ by means of [check applicable] LJ physical presence, or LJ online 
notarization, by _____ , as ______ ~ of _____ on behalf of the ____ _ 
He/She is [ check applicable] [_] personally known to me, or [_] produced a valid driver's license 
as identification. 

Sign: _______________ _ 
Print: --------------Notary Public 

(AFFIX NOTARY SEAL BELOW) 
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[Grantee Signature Page J 

IN WITNESS WHEREOF, and to signify its acceptance of the foregoing Easement, the 
Grantee has caused these presents to be duly executed on the date first written above. 

Signed, sealed and delivered 
in the presence of: 

WITNESSES 

Sign: --------- -----Print: -------- ------Address: - -----------
Sign:_=====--~===== 
Print:_ = ---------~ = -
Address: --- - --------

STATE OF FLORIDA 
COUNTY OF _____ ==== 

"GRANTEE" 

GIG FIBER, LLC, 
a Delaware limited liability company 

By:------------- ~ 
Name: John M. Ryan 
lts:Manager 

THE FOREGOING INSTRUMENT was acknowledged before me this _ _ day of 
____ , 20_ by means of [check applicable] LJ physical presence, or [_] online 
notarization, by John M. Ryan, as the Manager, of Gig Fiber, LLC on behalf of the company. He 
is [check applicable] [_] personally known to me, or [_] produced a valid driver's license as 
identification. 

Sign: -====,-----------
Print: --------------Notary Public 

(AFFIX NOTARY SEAL BELOW) 
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EXHIBIT '' A" (to Easement) 
Legal Description 

35 
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RESOLUTION 2024-03 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF PRESERVE AT 
SAVANNAH LAKES COMMUNITY DEVELOPMENT DISTRICT DESIGNATING A 
DATE, TIME, AND LOCATION FOR LANDOWNERS’ MEETING; PROVIDING 
FOR PUBLICATION, PROVIDING FOR AN EFFECTIVE DATE 

WHEREAS, Preserve at Savannah Lakes Community Development District (the “District”) 
is a local unit of special-purpose government created and existing pursuant to Chapter 190, 
Florida Statutes, being situated entirely within the City of Fort Pierce, St. Lucie County, Florida; 
and 

WHEREAS, the District’s Board of Supervisors (the “Board”) is statutorily authorized to 
exercise the powers granted to the District; and  

WHEREAS, all meetings of the Board shall be open to the public and governed by 
provisions of Chapter 286, Florida Statutes; and 

WHEREAS, the effective date of Ordinance No. 21-035 creating the District (the 
“Ordinance”) November 1, 2021; and  

WHEREAS, the District is statutorily required to hold a meeting of the landowners of the 
District for the purpose of electing Board of Supervisors for the District on the first Tuesday in 
November, which shall be noticed pursuant to Section 190.006(2)(a), Florida Statutes. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF 
PRESERVE AT SAVANNAH LAKES COMMUNITY DEVELOPMENT DISTRICT: 

 SECTION 1. In accordance with section 190.006(2), Florida Statutes, the meeting of the 
landowners to elect three (3) supervisors of the District, shall be held on the 5th day of 
November, 2024 at 11:15 a.m., at the Verano Social Clubhouse, 10291 SW Visconti Way, Port St. 
Lucie, Florida 34986 

SECTION 2. The District's Secretary is hereby directed to publish notice of this landowners 
meeting in accordance with the requirements of Section 190.006(2)(a), Florida Statutes. 

 SECTION 3. Pursuant to Section 190.006(2)(b), Florida Statutes, the landowners’ meeting 
and election is hereby announced by the Board at its February 15, 2024 meeting. A sample notice 
of landowners’ meeting and election, proxy, ballot form and instructions were presented at such 
meeting and are attached hereto as Exhibit A.  Such documents are available for review and 
copying during normal business hours at the at the office of the District Manager, Wrathell, Hunt 
& Associates, LLC, located at 2300 Glades Road, Suite 410W, Boca Raton, Florida 33431. 

 SECTION 4. This Resolution shall become effective immediately upon its adoption. 

  



PASSED AND ADOPTED THIS 15TH DAY OF FEBRUARY, 2024. 

ATTEST:      PRESERVE AT SAVANNAH LAKES 
COMMUNITY  DEVELOPMENT DISTRICT 

__________________________   ____________________________________ 

Secretary/Assistant Secretary    Chair/Vice Chair, Board of Supervisors 

  



Exhibit A   



 NOTICE OF LANDOWNERS’ MEETING AND ELECTION AND MEETING OF THE BOARD OF 
SUPERVISORS OF THE PRESERVE AT SAVANNAH LAKES COMMUNITY DEVELOPMENT DISTRICT 

Notice is hereby given to the public and all landowners within Preserve at Savannah Lakes Community 
Development District (the “District”) in St. Lucie County, Florida, advising that a meeting of landowners will be 
held for the purpose of electing three (3) persons to the District Board of Supervisors.  Immediately following 
the landowners’ meeting, there will be convened a meeting of the Board of Supervisors for the purpose of 
considering certain matters of the Board to include election of certain District officers, and other such business 
which may properly come before the Board.   

DATE: November 5, 2024 

TIME: 11:15 a.m. 

PLACE:  Verano Social Clubhouse 
  10291 SW Visconti Way 
  Port St. Lucie, Florida 34986 

Each landowner may vote in person or by written proxy.  Proxy forms may be obtained upon request 
at the office of the District Manager, 2300 Glades Road, Suite 410W, Boca Raton, Florida 33431.  At said 
meeting, each landowner or his or her proxy shall be entitled to nominate persons for the position of 
Supervisor and cast one vote per acre of land, or fractional portion thereof, owned by him or her and located 
within the District for each person to be elected to the position of Supervisor.  A fraction of an acre shall be 
treated as one acre, entitling the landowner to one vote with respect thereto.  Platted lots shall be counted 
individually and rounded up to the nearest whole acre.  The acreage of platted lots shall not be aggregated 
for determining the number of voting units held by a landowner or a landowner’s proxy.  At the landowners’ 
meeting, the landowners shall select a person to serve as the meeting chair and who shall conduct the 
meeting.  

The landowners’ meeting and the Board of Supervisors meeting are open to the public and will be 
conducted in accordance with the provisions of Florida law.  One or both of the meetings may be continued to 
a date, time, and place to be specified on the record at such meeting.  A copy of the agenda for these meetings 
may be obtained from 2300 Glades Road, Suite 410W, Boca Raton, Florida 33431. There may be an occasion 
where one or more supervisors will participate by telephone.   

Any person requiring special accommodations to participate in these meetings is asked to contact the 
District Office at (877) 276-0889, at least 48 hours before the hearing.  If you are hearing or speech impaired, 
please contact the Florida Relay Service at (800) 955-8770 for aid in contacting the District Office. 

A person who decides to appeal any decision made by the Board with respect to any matter considered 
at the meeting is advised that such person will need a record of the proceedings and that accordingly, the 
person may need to ensure that a verbatim record of the proceedings is made, including the testimony and 
evidence upon which the appeal is to be based.  

_______________________ 
District Manager 

Run Date(s): __________ & _____________ 

PUBLISH: ONCE A WEEK FOR 2 CONSECUTIVE WEEKS, THE LAST DAY OF PUBLICATION TO BE NOT FEWER THAN 
14 DAYS OR MORE THAN 28 DAYS BEFORE THE DATE OF ELECTION, IN A NEWSPAPER WHICH IS IN GENERAL 
CIRCULATION IN THE AREA OF THE DISTRICT 



INSTRUCTIONS RELATING TO LANDOWNERS’ MEETING OF 
PRESERVE AT SAVANNAH LAKES COMMUNITY DEVELOPMENT DISTRICT 

FOR THE ELECTION OF SUPERVISORS 

DATE OF LANDOWNERS’ MEETING: November 5, 2024 

TIME: 11:15 a.m. 

LOCATION:  Verano Social Clubhouse 
  10291 SW Visconti Way 
  Port St. Lucie, Florida 34986 

Pursuant to Chapter 190, Florida Statutes, and after a Community Development District (“District”) has 
been established and the landowners have held their initial election, there shall be a subsequent 
landowners’ meeting for the purpose of electing members of the Board of Supervisors (“Board”) every 
two years until the District qualifies to have its board members elected by the qualified electors of the 
District. The following instructions on how all landowners may participate in the election are intended to 
comply with Section 190.006(2)(b), Florida Statutes.  

A landowner may vote in person at the landowners’ meeting, or the landowner may nominate a proxy 
holder to vote at the meeting in place of the landowner. Whether in person or by proxy, each landowner 
shall be entitled to cast one vote per acre of land owned by him or her and located within the District, for 
each position on the Board that is open for election for the upcoming term. A fraction of an acre shall be 
treated as one (1) acre, entitling the landowner to one vote with respect thereto. Please note that a 
particular parcel of real property is entitled to only one vote for each eligible acre of land or fraction 
thereof; therefore, two or more people who own real property in common, that is one acre or less, are 
together entitled to only one vote for that real property.  

At the landowners’ meeting, the first step is to elect a chair for the meeting, who may be any person 
present at the meeting. The landowners shall also elect a secretary for the meeting who may be any 
person present at the meeting. The secretary shall be responsible for the minutes of the meeting. The 
chair shall conduct the nominations and the voting. If the chair is a landowner or proxy holder of a 
landowner, he or she may nominate candidates and make and second motions.  Candidates must be 
nominated and then shall be elected by a vote of the landowners. Nominees may be elected only to a 
position on the Board that is open for election for the upcoming term.  

Three (3) seats on the Board will be up for election by landowners.  The two candidates receiving the 
highest number of votes shall be elected for a term of four (4) years.  The candidate receiving the next 
highest number of votes shall be elected for a term of two (2) years.  The term of office for each successful 
candidate shall commence upon election. 

A proxy is available upon request.  To be valid, each proxy must be signed by one of the legal owners of 
the property for which the vote is cast and must contain the typed or printed name of the individual who 
signed the proxy; the street address, legal description of the property or tax parcel identification number; 
and the number of authorized votes.  If the proxy authorizes more than one vote, each property must be 
listed and the number of acres of each property must be included. The signature on a proxy does not need 
to be notarized.  



LANDOWNER PROXY 

PRESERVE AT SAVANNAH LAKES COMMUNITY DEVELOPMENT DISTRICT 
CITY OF FORT PIERCE, ST. LUCIE COUNTY, FLORIDA 

LANDOWNERS’ MEETING – NOVEMBER 5, 2024  

KNOW ALL MEN BY THESE PRESENTS, that the undersigned, the fee simple owner of the lands 
described herein, hereby constitutes and appoints ________________________ (“Proxy Holder”) for and 
on behalf of the undersigned, to vote as proxy at the meeting of the landowners of the Preserve at 
Savannah Lakes Community Development District to be held at 11:15 a.m., on November 5, 2024, at the 
Verano Social Clubhouse, 10291 SW Visconti Way, Port St. Lucie, Florida 34986, and at any adjournments 
thereof, according to the number of acres of unplatted land and/or platted lots owned by the undersigned 
landowner that the undersigned would be entitled to vote if then personally present, upon any question, 
proposition, or resolution or any other matter or thing that may be considered at said meeting including, 
but not limited to, the election of members of the Board of Supervisors.  Said Proxy Holder may vote in 
accordance with his or her discretion on all matters not known or determined at the time of solicitation 
of this proxy, which may legally be considered at said meeting.   

Any proxy heretofore given by the undersigned for said meeting is hereby revoked.  This proxy is 
to continue in full force and effect from the date hereof until the conclusion of the landowners’ meeting 
and any adjournment or adjournments thereof, but may be revoked at any time by written notice of such 
revocation presented at the landowners’ meeting prior to the proxy holder’s exercising the voting rights 
conferred herein. 

        
Printed Name of Legal Owner 

              
Signature of Legal Owner      Date 

Parcel Description Acreage Authorized Votes  

_______________________________________  _______ _______ 
_______________________________________  _______ _______ 
_______________________________________  _______ _______ 
[Insert above the street address of each parcel, the legal description of each parcel, or the tax identification number 
of each parcel.  If more space is needed, identification of parcels owned may be incorporated by reference to an 
attachment hereto.] 

Total Number of Authorized Votes:  _______ 

NOTES:  Pursuant to Section 190.006(2)(b), Florida Statutes, a fraction of an acre is treated as one (1) acre 
entitling the landowner to one vote with respect thereto.  Moreover, two (2) or more persons who own real 
property in common that is one acre or less are together entitled to only one vote for that real property.   

If the fee simple landowner is not an individual, and is instead a corporation, limited liability company, limited 
partnership or other entity, evidence that the individual signing on behalf of the entity has the authority to do 
so should be attached hereto (e.g., bylaws, corporate resolution, etc.). 



OFFICIAL BALLOT 

PRESERVE AT SAVANNAH LAKES COMMUNITY DEVELOPMENT DISTRICT 
CITY OF FORT PIERCE, ST. LUCIE COUNTY, FLORIDA 

LANDOWNERS’ MEETING – NOVEMBER 5, 2024 
_________________________________________________________________________________ 

For Election (3 Supervisors): The two (2) candidates receiving the highest number of votes will 
each receive a four (4)-year term, and the one (1) candidate receiving the next highest number 
of votes will receive a two (2)-year term, with the term of office for the successful candidates 
commencing upon election. 

The undersigned certifies that he/she/it is the fee simple owner of land, or the proxy holder for 
the fee simple owner of land, located within the Preserve at Savannah Lakes Community 
Development District and described as follows: 

Description         Acreage 
___________________________________________________  _______ 
___________________________________________________  _______ 
___________________________________________________  _______ 
[Insert above the street address of each parcel, the legal description of each parcel, or the tax identification number 
of each parcel.]  [If more space is needed, identification of parcels owned may be incorporated by reference to an 
attachment hereto.] 

or 

Attach Proxy. 

I, ____________________________, as Landowner, or as the proxy holder of 
_____________________ (Landowner) pursuant to the Landowner’s Proxy attached hereto, do 
cast my votes as follows: 

SEAT NAME OF CANDIDATE NUMBER OF VOTES 

1   

4   

5   

 

Date:                                Signed: _____________________________ 

     Printed Name: _______________________ 
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EMMA® Filing Assistance Software as a Service License Agreement 

 

This EMMA Filing Assistance Software as a Service License Agreement (this "Agreement") is entered into 

by and between the Preserve at Savannah Lakes Community Development District (the "District") on behalf of 

itself, its Dissemination Agent and all other Obligated Persons as defined in the District's outstanding Continuing 

Disclosure Agreements (collectively, the "Licensee"), and  Disclosure Technology Services, LLC, a Delaware limited 

liability company ("DTS" or the "Licensor"). This Agreement shall be effective as of last day executed below 

("Effective Date"). 

NOW, THEREFORE, for good and adequate consideration, the sufficiency of which is hereby acknowledged, 

the parties have agreed as follows: 

 

 The District is, or may in the future be, a party to one or more Continuing Disclosure Agreements (the "CDAs") in 

connection with the issuance of bonds or other debt obligations. Pursuant to the CDAs, the District and the other 

Obligated Persons named therein are, or will be, obligated to file certain Annual Reports, Quarterly Reports and Listed 

Event filings (as such terms are defined in the CDAs) electronically through the Municipal Securities Rulemaking 

Board's Electronic Municipal Market Access ("EMMA") system website within the time periods specified in the CDAs. 

 

 Subject to the payment of the fees provided for in "Exhibit A: Fee Schedule" attached hereto and the terms and 

conditions provided for in the "EMMA® Filing Assistance Software End User License Agreement" located at , both of 

which are hereby incorporated by reference into this Agreement, the Licensor hereby (i) grants to Licensee a non-

exclusive, non-transferable, non-sublicensable, limited license and right to access and use the DTS Portal ("Portal") 

for the purposes provided for herein. The Portal is configured to provide annual and quarterly notices of reporting 

deadlines prior to the applicable Annual Filing Date(s) and Quarterly Filing Date(s) set forth in the CDAs (the 

"Services").  

 

 As part of the notices provided by the Portal, links to access to the Portal will be made delivered to the District 

and other Obligated Persons annually and quarterly, as applicable, via email, which will allow for the District and other 

Obligated Persons to input the information required for the Annual Reports (excluding the Audited Financial 

Statements) and the Quarterly Reports under the CDAs, respectively, into a reportable format (collectively, the 

"Formatted Information"). Notwithstanding this provision or failure to provide such Formatted Information or any 

Services, the District, and its Dissemination Agent, if any, will remain responsible for filing the Formatted Information 

with EMMA on or before the deadlines provided for in the CDAs. The Portal shall not include any links for Listed 

Events as defined in the CDAs and all EMMA reporting obligations shall remain the sole obligations of the District 

and the Obligated Persons as set forth in the CDAs if and when a Listed Events report needs to be filed. 

 

This Agreement shall commence on the Effective Date and continue through September 30 of the year in which 

this Agreement is executed, and thereafter, shall renew for additional one year terms (based on the District’s fiscal year, 

which ends September 30) so long as the District is obligated under any CDAs. Either party may terminate this 

Agreement upon thirty days prior written notice to the other party hereto. Any fees paid prior to termination shall be 

considered earned and non-refundable and the Licensor may adjust the fees hereunder upon thirty days prior written 

notice to Licensee. Upon the termination of this Agreement, Licensee shall immediately discontinue use of the Portal. 

Licensee's obligations according to the provisions of this Agreement prior to termination shall survive termination of 

this Agreement.  This Agreement is also subject to the terms set forth in Exhibit B. 

 

IN WITNESS WHEREOF, the undersigned have executed this Agreement as of the date below written.  

 

Preserve at Savannah Lakes 

Community Development District 

 

By:____________________________ 

Print:___________________________ 

Title:___________________________ 

Date:___________________________ 

Disclosure Technology Services, LLC 

 

By:____________________________ 

Print:___________________________ 

Title:___________________________ 

Date:___________________________ 

Michael Klurman
Vice President

02-08-2024

-----

mklurman
Michael



#51078956 v5 

 
 

Exhibit A – Fee Schedule 

 

Annual License Fee:    

1. $1,750 per annum per annum, per Series.   

  

  



#51078956 v5 

 
 

 
Exhibit B – CDD Addendum 

 The following terms apply notwithstanding any other provision of the Agreement 
(including but not limited to any of the terms incorporated therein from other documents): 
 
PUBLIC RECORDS.  DTS understands and agrees that all documents of any kind provided to the District in 
connection with this Agreement may be public records, and, accordingly, DTS agrees to comply with all 
applicable provisions of Florida law in handling such records, including but not limited to section 119.0701, 
Florida Statutes. DTS acknowledges that the designated public records custodian for the District is the 
District’s Manager (“Public Records Custodian”).  Among other requirements and to the extent applicable 
by law, DTS shall 1) keep and maintain public records required by the District to perform the service; 2) 
upon request by the Public Records Custodian, provide the District with the requested public records or 
allow the records to be inspected or copied within a  reasonable time period at a cost that does not exceed 
the cost provided in Chapter 119, Florida Statutes; 3) ensure that public records which are exempt or 
confidential, and exempt from public records disclosure requirements, are not disclosed except as 
authorized by law for the duration of the contract term and following the contract term if DTS does not 
transfer the records to the Public Records Custodian of the District; and 4) upon completion of the 
contract, transfer to the District, at no cost, all public records in DTS’s possession or, alternatively, keep, 
maintain and meet all applicable requirements for retaining public records pursuant to Florida laws.  
When such public records are transferred by DTS, DTS shall destroy any duplicate public records that are 
exempt or confidential and exempt from public records disclosure requirements.  All records stored 
electronically must be provided to the District in a format that is compatible with Microsoft Word or 
Adobe PDF formats.   

 

IF THE DTS HAS QUESTIONS REGARDING THE APPLICATION OF 

CHAPTER 119, FLORIDA STATUTES, TO THE DTS’S DUTY TO PROVIDE 

PUBLIC RECORDS RELATING TO THIS AGREEMENT, CONTACT THE 

CUSTODIAN OF PUBLIC RECORDS, Wrathell Hunt & Associates, 2300 

Glades Rd, Ste, 410W, Boca Raton, FL 33431 

LIMITATIONS ON LIABILITY.  Nothing in the Agreement shall be deemed as a waiver of immunity or limits 

of liability of the District beyond any statutory limited waiver of immunity or limits of liability which may 

have been adopted by the Florida Legislature in section 768.28, Florida Statutes, or other statute or law, 

and nothing in this Agreement shall inure to the benefit of any third party for the purpose of allowing any 

claim which would otherwise be barred under the Doctrine of Sovereign Immunity or by operation of law. 

SCRUTINIZED COMPANIES.  DTS certifies that it is not in violation of section 287.135, Florida Statutes, and 

is not prohibited from doing business with the District under Florida law, including but not limited to 

Scrutinized Companies with Activities in Sudan List or Scrutinized Companies with Activities in the Iran 

Petroleum Energy Sector List.  If DTS is found to have submitted a false statement, has been placed on the 

Scrutinized Companies with Activities in Sudan List or the Scrutinized Companies with Activities in the Iran 

Petroleum Energy Sector List, or has been engaged in business operations in Cuba or Syria, or is now or in 

the future on the Scrutinized Companies that Boycott Israel List, or engaged in a boycott of Israel, the 

District may immediately terminate this Agreement. 

E-VERIFY.  DTS shall comply with and perform all applicable provisions of Section 448.095, Florida 

Statutes. Accordingly, to the extent required by Florida Statute, DTS shall register with and use the United 

States Department of Homeland Security’s E-Verify system to verify the work authorization status of all 
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newly hired employees and shall comply with all requirements of Section 448.095, Florida Statutes, as to 

the use of subcontractors. The District may terminate the Agreement immediately for cause if there is a 

good faith belief that the DTS has knowingly violated Section 448.091, Florida Statutes. By entering into 

this Agreement, the DTS represents that no public employer has terminated a contract with the DTS under 

Section 448.095(2)(c), Florida Statutes, within the year immediately preceding the date of this Agreement.   
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PRESERVE AT SAVANNAH LAKES
COMMUNITY DEVELOPMENT DISTRICT

FINANCIAL STATEMENTS

DECEMBER 31, 2023
UNAUDITED



General
Fund

Debt
Service
Fund

Capital
Projects

Fund

Total
Governmental

Funds
ASSETS
Cash 10,100$    -$              -$              10,100$        
Due from Landowner 12,673      2,967        -                15,640          
Due from general fund -                -                70             70                 

Total assets 22,773$    2,967$      70$           25,810$        

LIABILITIES AND FUND BALANCES
Liabilities:

Accounts payable 13,733$    2,967$      70$           16,770$        
Due to Landowner -                11,367      429           11,796          
Due to capital projects fund 70             -                -                70                 
Landowner advance 6,000        -                -                6,000            

Total liabilities 19,803      14,334      499           34,636          

DEFERRED INFLOWS OF RESOURCES
Deferred revnue 12,673      -                -                12,673          

Total deferred inflows of resources 12,673      -                -                12,673          

Fund balances:
Restricted for:

Debt service -                (11,367)     -                (11,367)         
Capital projects -                -                (429)          (429)              

Unassigned (9,703)       -                -                (9,703)           
Total fund balances (9,703)       (11,367)     (429)          (21,499)         

Total liabilities, deferred inflows of resources 
and fund balances 22,773$    2,967$      70$           25,810$        

DECEMBER 31, 2023

PRESERVE AT SAVANNAH LAKES
COMMUNITY DEVELOPMENT DISTRICT

BALANCE SHEET
GOVERNMENTAL FUNDS

1



0

Current
Month

Year to
Date Budget

% of
Budget

REVENUES
Landowner contribution 8,272$    8,272$       430,333$ 2%

Total revenues 8,272      8,272         430,333   2%

EXPENDITURES
Professional & administrative
Management/accounting/recording 4,000      12,000       48,000     25%
Legal 377         377            25,000     2%
Engineering 1,039      1,039         5,000       21%
Audit -              -                 4,075       0%
Arbitrage rebate calculation* -              -                 750          0%
Dissemination agent** -              -                 1,000       0%
Trustee*** -              -                 5,500       0%
Telephone 12           42              200          21%
Postage -              8                500          2%
Printing & binding 31           104            500          21%
Legal advertising -              -                 2,000       0%
Annual special district fee -              175            175          100%
Insurance -              5,200         6,050       86%
Contingencies/bank charges -              -                 500          0%
Website

Hosting & maintenance -              -                 705          0%
ADA compliance -              -                 210          0%
Total professional & administrative 5,459      18,945       100,165   19%

Field operations management
Field operations management -              -                 14,400     0%
Field operations accounting -              -                 3,500       0%
Wet ponds -              -                 3,400       0%
Wetland maintenance -              -                 7,800       0%
Dry retention mowing -              -                 22,325     0%
Upland preserve maintenance -              -                 4,000       0%
Nature trails maintenance -              -                 10,000     0%
Streetlighting -              -                 51,390     0%
Irrigation supply - wells -              -                 40,000     0%
Maint entry feature maintenance -              -                 10,000     0%
Main entry feature electricity -              -                 20,000     0%
Landscape inspection -              -                 18,000     0%
Landscape maintenance -              -                 83,853     0%
Plant replacement -              -                 5,000       0%
Irrigation repairs -              -                 1,500       0%
Street tree-arbor care -              -                 10,000     0%
Roadway maintenance -              -                 5,000       0%
Contingencies -              -                 20,000     0%

Total field operations -              -                 330,168   0%

PRESERVE AT SAVANNAH LAKES
COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,

FOR THE PERIOD ENDED DECEMBER 31, 2023
AND CHANGES IN FUND BALANCES

GENERAL FUND

2



0

Current
Month

Year to
Date Budget

% of
Budget

PRESERVE AT SAVANNAH LAKES
COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,

FOR THE PERIOD ENDED DECEMBER 31, 2023
AND CHANGES IN FUND BALANCES

GENERAL FUND

Total expenditures 5,459      18,945       430,333   4%

Excess/(deficiency) of revenues
over/(under) expenditures 2,813      (10,673)      -               

Fund balances - beginning (12,516)   970            -               
Fund balances - ending (9,703)$   (9,703)$      -$             

3



Current
Month

Year To
Date

REVENUES -$            -$            
Total revenues -              -              

EXPENDITURES
Debt service
Cost of issuance 2,969      2,969      

Total debt service 2,969      2,969      

Excess/(deficiency) of revenues
over/(under) expenditures (2,969)     (2,969)     

Fund balances - beginning (8,398)     (8,398)     
Fund balances - ending (11,367)$ (11,367)$ 

AND CHANGES IN FUND BALANCES
DEBT SERVICE FUND

FOR THE PERIOD ENDED DECEMBER 31, 2023

PRESERVE AT SAVANNAH LAKES
COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,

4



Current
Month

Year To
Date

REVENUES
Developer contribution -$                -$                

Total revenues -                  -                  

EXPENDITURES -                  -                  
Total expenditures -                  -                  

Excess/(deficiency) of revenues
over/(under) expenditures -                  -                  

Fund balances - beginning (429)            (429)            
Fund balances - ending (429)$          (429)$          

PRESERVE AT SAVANNAH LAKES
COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES

CAPITAL PROJECTS FUND
FOR THE PERIOD ENDED DECEMBER 31, 2023

5
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MINUTES 



DRAFT 

1 

MINUTES OF MEETING 1 
PRESERVE AT SAVANNAH LAKES 2 

COMMUNITY DEVELOPMENT DISTRICT 3 
 4 

The Board of Supervisors of the Preserve at Savannah Lakes Community Development 5 

District held Public Hearings and a Regular Meeting on August 17, 2023 at 11:15 a.m., as soon 6 

thereafter as the matter could be heard, at the Verano Social Clubhouse, 10291 SW Visconti 7 

Way, Port St. Lucie, Florida 34986. 8 

Present at the meeting were: 9 
 10 
Michael Caputo Chair 11 
Timothy Smith Vice Chair 12 
Jon Seifel Assistant Secretary 13 
Justin Frye  Assistant Secretary 14 
 15 
Also present: 16 
 17 
Cindy Cerbone District Manager 18 
Andew Kantarzhi Wrathell, Hunt and Associates, LLC (WHA) 19 
Mike Eckert (via telephone) District Counsel 20 
 21 

FIRST ORDER OF BUSINESS Call to Order/Roll Call 22 
 23 

Mr. Kantarzhi called the meeting to order at 11:52 a.m. Supervisors Caputo, Frye, Tim 24 

Smith and Seifel were present. Supervisor Candice Smith was not present.  25 

 26 

SECOND ORDER OF BUSINESS Public Comments 27 
 28 
 No members of the public spoke. 29 

 30 

THIRD ORDER OF BUSINESS Public Hearing on Adoption of Fiscal Year 31 
2023/2024 Budget 32 

 33 
A. Affidavit of Publication 34 

B. Consideration of Resolution 2023-10, Relating to the Annual Appropriations and 35 

Adopting the Budgets for the Fiscal Year Beginning October 1, 2023, and Ending 36 

September 30, 2024; Authorizing Budget Amendments; and Providing an Effective 37 

Date  38 
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Mr. Kantarzhi presented Resolution 2023-10 and the proposed Fiscal Year 2024 budget, 39 

which is unchanged since it was last presented. It is a Landowner-funded budget with expenses 40 

funded as they are incurred. 41 

 42 

On MOTION by Mr. Frye and seconded by Mr. Smith, with all in favor, the 43 
Public Hearing was opened. 44 

 45 
 46 
No members of the public spoke. 47 

 48 

On MOTION by Mr. Caputo and seconded by Mr. Smith, with all in favor, the 49 
Public Hearing was closed. 50 

 51 

On MOTION by Mr. Frye and seconded by Mr. Caputo, with all in favor, 52 
Resolution 2023-10, Relating to the Annual Appropriations and Adopting the 53 
Budgets for the Fiscal Year Beginning October 1, 2023, and Ending September 54 
30, 2024; Authorizing Budget Amendments; and Providing an Effective Date, 55 
was adopted. 56 

 57 
 58 
FOURTH ORDER OF BUSINESS Consideration of Fiscal Year 2023/2024 59 

Budget Funding Agreement 60 
 61 

On MOTION by Mr. Caputo and seconded by Mr. Seifel, with all in favor, the 62 
Fiscal Year 2023/2024 Budget Funding Agreement, was approved. 63 

 64 
 65 
FIFTH ORDER OF BUSINESS Public Hearing to Hear Public Comments 66 

and Objections to the Adoption of the 67 
Rules Regarding Water Conservation 68 
Practices Pursuant to Sections 120.54 and 69 
190.035, Florida Statutes 70 

 71 
A. Affidavit of Publication 72 

B. Consideration of Resolution 2023-11, Adopting Rules Relating to Water Conservation 73 

Practices; Authorizing an Agreement with a Homeowner’s Association; and Providing 74 

for General Authorization, Conflicts, Severability, and an Effective Date 75 

 76 

On MOTION by Mr. Frye and seconded by Mr. Smith, with all in favor, the 77 
Public Hearing was opened. 78 

 79 
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 80 
No members of the public spoke. 81 

 82 

On MOTION by Mr. Caputo and seconded by Mr. Frye, with all in favor, the 83 
Public Hearing was closed. 84 

 85 

On MOTION by Mr. Frye and seconded by Mr. Smith, with all in favor, 86 
Resolution 2023-11, Adopting Rules Relating to Water Conservation Practices; 87 
Authorizing an Agreement with a Homeowner’s Association; and Providing for 88 
General Authorization, Conflicts, Severability, and an Effective Date, was 89 
adopted. 90 

 91 
 92 
SIXTH ORDER OF BUSINESS Consideration of CDD/HOA Agreement 93 

Regarding Water Conservation Practices 94 
 95 
Mr. Kantarzhi presented the CDD/HOA Water Conservation Practices Agreement. 96 

 97 

On MOTION by Mr. Frye and seconded by Mr. Smith, with all in favor, the 98 
CDD/HOA Water Conservation Practices Agreement, was approved.   99 

 100 
 101 

SEVENTH ORDER OF BUSINESS Consideration of Assignment of Site Work 102 
Contract 103 

 104 
Ms. Cerbone stated this will allow the Chair or Vice Chair to work with the Developer 105 

and District Counsel to assign the site work contract to the CDD. The Developer will continue 106 

funding the CDD; however, payments to the site contractor will come from the CDD. 107 

 108 

On MOTION by Mr. Frye and seconded by Mr. Seifel, with all in favor, 109 
assignment of the Site Work Contract, was approved.   110 

 111 
 112 

EIGHTH ORDER OF BUSINESS Consideration of Engineer’s Work 113 
Authorization 114 

 115 

On MOTION by Mr. Frye and seconded by Mr. Caputo, with all in favor, the 116 
Engineer’s Work Authorization, was approved.   117 

 118 
 119 

NINTH ORDER OF BUSINESS Consideration of Facilities Management 120 
Agreement  121 
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 122 

On MOTION by Mr. Frye and seconded by Mr. Caputo, with all in favor, the 123 
Facilities Management Agreement, was approved.   124 

 125 
 126 

 Mr. Kantarzhi discussed the Field Ops budget and the need to enable Field Ops Staff, 127 

District Counsel and the Chair to enter into Field Ops agreements in line with the Field Ops 128 

budget, in between meetings; the agreements and/or expenses would then be ratified later. 129 

Mr. Kantarzhi listed the potential Field Ops items, as follows: 130 

Wet ponds $  3,400 131 

Wetland maintenance $  7,800 132 

Dry retention mowing $22,325 133 

Upland preserve maintenance $  4,000 134 

Nature trails maintenance $10,000 135 

Streetlighting $51,390 136 

Irrigation supply-wells $40,000 137 

Main entry feature maintenance $10,000 138 

Main entry feature electricity $20,000 139 

Landscape inspection $18,000 140 

Landscape maintenance $83,853 141 

Plant replacement $  5,000 142 

Irrigation repairs $  1,500 143 

Street tree- arbor care $10,000 144 

Roadway maintenance $  5,000 145 

Contingencies $20,000 146 

 147 

On MOTION by Mr. Frye and seconded by Mr. Smith, with all in favor, 148 
authorizing Field Ops Staff, District Counsel and the Chair to enter into and 149 
execute Field Ops agreements in line with the budget, between meetings, was 150 
approved. 151 

 152 
 153 

Ms. Cerbone stated, unless something changes, Rizzetta & Company will take over as 154 

the District Management firm within the coming months, following the issuance of bonds. She 155 

noted that the contract likely includes a termination period of 30 or 60 days. 156 
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 157 

TENTH ORDER OF BUSINESS Acceptance of Unaudited Financial 158 
Statements as of June 30, 2023 159 

 160 

On MOTION by Mr. Frye and seconded by Mr. Smith, with all in favor, the 161 
Unaudited Financial Statements as of June 30, 2023, were accepted.  162 

 163 
 164 
ELEVENTH ORDER OF BUSINESS Approval of May 18, 2023 Regular Meeting 165 

Minutes 166 
 167 

On MOTION by Mr. Frye and seconded by Mr. Smith, with all in favor, the May 168 
18, 2023 Regular Meeting Minutes, as presented, were approved.  169 

 170 
 171 
TWELFTH ORDER OF BUSINESS Staff Reports 172 
 173 
A. District Counsel: Kutak Rock LLP 174 

B. District Engineer: Culpepper & Terpening, Inc. 175 

There were no District Counsel or District Engineer reports. 176 

C. District Manager: Wrathell, Hunt and Associates, LLC 177 

• NEXT MEETING DATE: September 21, 2023, immediately following Solaeris CDD 178 

Meeting at 11:15 AM 179 

o QUORUM CHECK 180 

The next meeting will be September 21, 2023, unless cancelled. 181 

 182 

THIRTEENTH ORDER OF BUSINESS Board Members’ Comments/Requests  183 
 184 

There were no Board Members’ comments or requests. 185 

 186 

FOURTEENTH ORDER OF BUSINESS Public Comments 187 
 188 

No members of the public spoke. 189 

 190 

FIFTEENTH ORDER OF BUSINESS Adjournment 191 
 192 

On MOTION by Mr. Frye and seconded by Mr. Caputo, with all in favor, the 193 
meeting adjourned at 12:01 p.m.  194 
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 195 
 196 
 197 
 198 
___________________________ ____________________________ 199 
Secretary/Assistant Secretary Chair/Vice Chair 200 
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PRESERVE AT SAVANNAH LAKES COMMUNITY DEVELOPMENT DISTRICT 

BOARD OF SUPERVISORS FISCAL YEAR 2023/2024 MEETING SCHEDULE 

LOCATION 
Verano Social Clubhouse, 10291 SW Visconti Way, Port St. Lucie, Florida 34986 

DATE POTENTIAL DISCUSSION/FOCUS TIME 

October 19, 2023 CANCELED Regular Meeting 11:15 AM* 

November 16, 2023 CANCELED Regular Meeting 11:15 AM* 

December 21, 2023 CANCELED Regular Meeting 11:15 AM* 

January 18, 2024 CANCELED Regular Meeting 11:15 AM* 

February 15, 2024 Regular Meeting 11:15 AM* 

March 21, 2024 Regular Meeting 11:15 AM* 

April 18, 2024 Regular Meeting 11:15 AM* 

May 16, 2024 Regular Meeting 11:15 AM* 

June 20, 2024 Regular Meeting 11:15 AM* 

July 18, 2024 Regular Meeting 11:15 AM* 

August 15, 2024 Regular Meeting 11:15 AM* 

September 19, 2024 Regular Meeting 11:15 AM* 

*Meetings will commence at 11:15 a.m., or immediately following the adjournment of the 
Solaeris Community Development District and Silver Oaks Community Development District 

meetings. 


	AGENDA LETTER: February 15, 2024 Meeting Agenda
	TAB 3: Acceptance of Resignation of Candice Bain, Seat 4; Term Expires November 2024
	TAB 5: Consideration of Resolution 2024-01, Appointing and Removing Officers of the District and Providing for an Effective Date
	TAB 6: Update: Required Ethics Training and Form 1 Disclosure Filing
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	TAB 10: Ratification of Gig Fiber, LLC Outdoor Solar Lighting Service Agreement
	TAB 11: Consideration of Resolution 2024-03, Designating a Date, Time, and Location for Landowners’ Meeting; Providing for Publication, Providing for an Effective Date
	TAB 12: Consideration of EMMA Filing Assistance Software as a Service License Agreement
	UNAUDITED FINANCIAL STATEMENTS: Acceptance of Unaudited Financial Statements as of December 31, 2023
	MINUTES: Approval of August 17, 2023 Public Hearings and Regular Meeting Minutes
	STAFF REPORTS: NEXT MEETING DATE: March 21, 2024, immediately following Solaeris CDD Meeting at 11:15 AM 
 




